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To,

Independent Auditors' Report

The Members
Avalon Cosmetics Private Limited

I.

Eeport on the Financial Statements

We have audited the attached financial statements of Avalon Cosmetics Private Limited
(hereinafter referred to as the Company), comprising of the Balance Sheet as at 31
March 2016, the Statement of Profit and Loss and the Cash Flow Statement for the year
ended along with the Significant Accounting Policies and other explanatory information
forming an integral part thereof,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Standards referred to
in Section 133 of the Companies Act, 2013 (hereinafter referred to as the Act), read with
Rule 7 of the Companies (Accounts) Rules, 2014 and in accordance with the accounting
principles generally accepted in India. This responsibility also includes the maintenance
of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Cur responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under and the Order under Section
143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free {rom material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstaternent of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that give true and fair view in order to design audit procedures
that are appropriate in the circumstances, An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a reasonable basis for our audit opinion.

Basis of Cualified Opinion

As stated i Note No, 29(a) of the financial statements regarding non-provision for
Gratuily and Leave Encashment on basis of Actuarial Valuation, which is in non-
compliance of recommendations of AS-15. The amount for the same is unascertainable,

Qualified Opinion

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter stated in the Basis for Qualified Opinion
paragraph above, the aforesaid financial slatements give the information required by the
Act, In the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in [ndia, of the stale of affairs of the Company
as at 31# March 2016, its Profit and its Cash Flows for the year ended on that date.

Emphasis of Matter

We draw allention to the Note No. 30 of the financial statements regarding Insurance
Claim Receivable, the same is not provided in the books of accounts as the Company is
hopeful of its recovery. Our opinion is not qualified in respect of this matter.

LReport on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we enclose in
the Annexure-1, a statement on the matters specified in paragraphs 3 of the said Order,
to the extent applicable to the Company during the year under review.

Further to our comments in the Annexure referred to in 1. above, as per the requirements
of Section 143(3) of the Act, we report as follows :-

(a) We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit;

(b) In our opiniem, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;
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(c) The Balance Sheet, the Statement of Profit and Loss and the Cach Flow Statement
dealt with by this report are in agreement with the books of account;

(d) in our opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report comply with the Accounting Standards referred
to in Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, except for the effects of the matler stated in Basis of Qualified Opinion
paragraph above and Emphasis of Matter paragraph above:

(e} On the basis of written representations received from the respective directors as on
31% March 2016 and taken on record by the Board of Directors, none of the directors
is disqualified as on 313 March 2016 from being appointed as a director in terms of
sub-section (2) of Secton 164 of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating elfectiveness of such controls, refer to

our separate report in Annexure-2;

(8) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
apinion and o the best of our information and according to the explanations given
{0 us;

(i) the Company does not have any pending litigations which would impact its
financial position;

(i) the Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

(ti1) there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

For SM M P & Associates
Chartered Accountants
Firm Registration No, 120438 W

i

< b lSﬁﬂﬂ'
I{/_\*ﬁ Sonal'B. Parekh
| pumeal | % Partner
%'; (g Membership No, 139852
Place : Mumbai e —a

Date : 027 September, 2016
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Annexure-1 to the Independent Auditors’ Report
(Referred to in paragraph VII(1) of our report of even date)

In terms of the information and explanations given to us and the books and records examined
by us and on the basis of such checks as we considerad appropriate, we further report as under
during the year under review -

(il

)

(i)

(iv)

(v}

Fixed Assets

(2) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets during the year under review.

(b) During the year under review, the Management has conducled physical verification
of fixed assets in a phased manner, which in our opinion, is reasonable having
regard to the size of the Company and nature of its business, Mo material
discrepancies between the books records and the physical fixed assets have been
noticed.

(c) The Company does not own / hold any immovable properly during the year under
ravigw,
Inventories

During the year under review, the Management has conducted physical verification of
inventories at regular intervals. In our opinion, the frequency of such verification is
reasonable. No material discrepancies between the books records and the physical stocks
have been noticed.

Loans to Directors & Related Parties
The Company has not granted any loans, secured or unsecured to the parties listed in the
register maintained under Section 189 of the Act during the year under review.

Loans/Investments/Guarantees/Security to Certain Parties

During the year under review, the Company has not given loans which fall within the
purview of Section 185 of the Act as well as not made investments or issued guarantees /
security which fall within the purview of Section 186 of the Act,

Public Deposits

During the year under review, the Company has not accepted any deposits from the
public, so the direchves issued by the Feserve Bank of India and the provisions of
Sections 73 1o 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public
are not applicable.
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i)

Cost Records

The Company has maintained Cost Records as specified by the Central Government
under sub-section (1) of Section 148 of the Act, in res pect of the activities carried on by
the Company.

We have, however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete,

(vii} Statutory Dues

(vif)

(£}

()

()

(3l

(a) During the year under review, the Company is generally regular in depositing
undisputed statutory dues including Provident Fund, Income Tax, Excise Duty,
Customs Duty, Service Tax and Value Added Tax with the appropriate authorities,
Based upon the audit procedures performed, we report that no undisputed amounts
payable in respect of the above were in arrears as at 31 March, 2016 for a perind of
mare than six months from the date on when they become pavable, Keeping in view
the present operations of the Company, statutes relating to Cess are not applicable to
the Company.

[b) #s informed to us, there are no statutory dues outstanding on account of any
dispute during the year under review.

Dues to Finaneial Institutions / Banks / Debenture Holders

The Company has not defaulted in repayment of dues to from Banks and Financial
Institutions The Company has not issued any debentures during the vear under review.

Proceeds of Public Offer (including debt instruments) / Term Loans

The Company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term loans during the year under review.

Frauds

Based upon the audit procedures performed, we report that no fraud by the Company or
an the Company by ils officers or employees has been noticed or reported during the
vear under review.

Managerial Remuneration

The Company has paid managerial remuneration in accordance with the provisions of
Section 197 read with Schedule V to the Act during the year under review.

Nidhi Companies

As informed to us, the Company is not a Nidhi Company during the year under review,
Thus, the provisions as stipulated under Nidhi Rules, 2014 are not applicable to the
Company,
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(xiii) Related Party Iransactions

Based upon the audit procedures petformed, we report that all transactons with the
related parties during the year under review are in compliance with Section 177 and
Section 188 of the Act to the extent applicable to the Company, The details have been
disclosed in the Financial Statements as required by the applicable accoun ting standards.

(xiv) FPreferential Issue

As informed to us, the Company has not made any preferential allotment or private
Placement of shares or fully or partly convertible debentures during the year under
TEVIEW,

[xv) Non-cash Transactions with Directors, ete.
e — = AU, WS SR LY

Based upon the audit procedures performed, we report that the Company has not
entered into any non-cash transactions with directors or persons connected thereto
during the year under review.

{xvi) Provisions of 45-1A of the Reserve Bank of India Act, 1934

As informed to us, the Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act 1934 during the year under review,

For S M M P & Associates
Chartered Accountants
Firm Registration No. 120438 W

Sonal B. L‘arekh

Partner
]'-.-T.emhenihip No. 139852

Place : Mumbai
Date; 02nd September, 2016
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Annexure-2 to the Independent Auditors’ Report
(Referred o in paragraph VII{2){g} of our report of even date)

Report on the Internal Financial Controls under Section 143(3}(i) of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting of Avalon Cosmetics
Private Limited (hercinafter referred to as the Company) as on 31= March 2016 in conjunction
with audit of the financial staternents of the Company comprising of the Balance Sheet as at 31#
March 2016, the Statement of Profit and Loss and the Cash Flow Statement for the year ended
along with the Significant Accounting Policies and other explanatory information j‘ﬁm‘u'_ng an
integral part thereof.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the intermal confrol over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (the ICAl). These responsibiliies include the design,
implementation and maintenance of adeguate internal financial controls that were operating
effectively for ensuning the orderly and efflicient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the tmely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cuur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Inlernal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by the ICAT deemed to be prescribed under section 143{10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial confrols, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
standards and the Guidance Note that we comply with ethical requirements and plan and
perform the audit to cblain reasonable assurance about whether adequate intemal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Qur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s intemmal financial controls system over financial

reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal finanecial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal finaneial control over financial reporting includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3} Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisiion, use, or disposition of the company's assels that could have a material effect on
the financial stalements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstaternents due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal {inancial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinicn

In our opinion, the Company has, in all material respecis, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31%, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Finandal Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For SM M I’ & Associates
Chartered Accountants
Firm Regish'alinn Mo, 1204358 W

= e

Sonal B. Parekh
Partner
Mnmberslﬂp Mo 136852

Place : Mumbai
Date : 02 September, 2016



AVALON COSMETICS PRIVATE LIMITED

-
BALANCE SHEET AS AT 31ST MARCH 2016
(Aot i fe )
Farticulars MNote Ma. Az ak 3754 March 2016 As 2t 3150 March 2015
==
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Directur
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Date: UZnd September, 2116

n Cosmetcs Private Limited
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Asha B Kothari
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AVALON COSMETICS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2016

{Amount in Bs |
£ For the Year Ended For the Year Ended
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Maotes form an integral part of the Flnancial Stafemenits
Az por car report of even dale attached

For 5 M M F & Assoclates

{Chartes Irglwmtmtanu
=2 er
Sonal I Parckh Sameer K. Kothari
Partner DHmgtor
Flace : Mumbai

Date 1 (2nd Septembrer, 2016
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AVALON COSMETICS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2016
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AVALON COSMETICS PRIVATE LIMITED

Notes Forming Part of the Financial Statements as at 31st March 2016

Note ] = SIGNIFICANT ACCOUNTING POLICIES

1.3

1.3

1.6

Basis of Accounting

The financial statemenlts have besn prepared, except wherever otherwise stated, on acerual
basis under the historical cost convention, in accord ance with the Generally Accepied
Accounting Principles in India (“Indian CGAAPY) lo comply with the Accounting Standards
preseribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provision (1o the extent notified) issued by the Central
(Government, in exercise of the powers conferred undsr sub-section (1) & (2) of Section 469
and the relevant provisions of the Companies Act, 2013,

Lse of Estimates

The preparation of financial statements requites the Management to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating
f contingent liabilities as at the date of the financial statements and the reported amounts of
income and expenses during Lhe year. Actual results could differ from the accounting
estimates and the difference thereon, if any, is recopnized in the period in which the resulls

maleralize,

Inventories

Inventories are carried at the lower of Cost or Net Realizable Value,
Lventories consist of raw materdal / packing material, work-in progress, finished goods,
goods-in transit and stock-in trade.

Income and Expenses Recognition

(i) All income and expenses are accounted for on acerual basis, except to the extent stated
otherwise,

{ii} Sales of producls in domestic market are recognized when they are dispatched to customers
at invoice value and are consistently reported net of trade discounts, sales tax and sales
reliirne.

(iif} Incentives / Subsidies from Government are accounied for on receipt basis.

Trade Receivables and Trade Payables

(1} Irrecoverable amounts, amounts not payable, etc., if any, are either accounted or provided for
a5 per the management’s judgment based on its potential outcome,

(i) Discounts, rebaies, rate differences, etc, are accounted as and when the claims are setfled or
accounts are reconciled with the parties.

Fixed Assets and Depreciation

(1) Fixed Asssts are stated af cost of acquisiion / construction cost, less accumulated
depreciation / amortization and impairment loss.

{if) Cost includes ancillary expenses, project expenses and pre-operative expenses incurred for
Eie period up to the date the concerned assels are put to use / completion of construcHon.

(i) Depreciation / Amortization is charged under Written Down Value (WD) method, based on
useful lives of the fixed assels and in the manner as prescribed in Schedule II to the
Companiss Act, 2013,




1.7 Capital Work-in Progress

Capital Work-in-progress consists of cost of fixed assets (Hat are not ready for its intended use
at the reporting date. Expenditure incurred during the construction period directly
aftributable lo the cost of bringing the assets to fls working conditions and all comman cosis
allecated on rational basis are treated as pre-operative expenses (pending allotment) and are
shown under ‘Capital Work-in Progress’ and the same are allocated on pro-rata basis to the
asset capialized on commencement of commercial operations.

18 Bomowing Costs
(i} Borrowing costs attributable to the acquisiion / constructon of a qualifying asset are
capifalized as part of the cost of such assets, up to the date the assets are ready for their
intended use,
{ii) Other borrowing costs are recopnized as an expense inthe period in which they are incurred,

1.9 Foreign Currency Transactions
(1} Income and Expense in foreign currencies are converled as exchange rates prevailing on the
dabe of the transaclion.
{ii} Foreign currency monafary assets and linbilities are translated af the exchange rate prevailing
on the balance sheet date and exchange gains and losses are recopnized in the statement of
profit and loss.

110 Invesiments

(i} Long-term Investments are staled at cost, Jess pravision for other than temporary diminution
in value,
(i) Current Investments are stated at the lower of cost and fair valus.

1.11  Emplovee Benefits
Gratuity, Leave Encashment and Bonus is accounted for on cash basis,

112  Leases

() Lease arrangements where the risks and rewards incidenta] tg ownership of an asset
substantially vest with the lessor, are classified as operating leases. Lease rentals under
vperating leases are racognized in the statement of prolitand loss on a straight-line basis.

(L} Assets laken on lease by the Company in its capacity as lessee, where the Company has
substantially all the risks and rewards of ownership are classified as finance lease, Such a
lease is capitalized at the inception of the lease at lower of the fair value or the present value
of the minimum lease payments and a liability is recognized for an equivalent amount. Each
leage renlal paid is allocated between the liability and the interest cosl so as to oblain a
constant perindic rate of interest on the outstanding liability for each year,

113 Impairment of Assels

The Management reviews the carrying amounts of its assets included in each cash generating
unil to whether there is any indication that those assets were impaired. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of
impairment, Recoverable amount is the higher of an asset's net selling price and value in use.
In assessing value in use, the estimated Future cash flows expected from the continuing use of
the asset and from its disposal are discounted to their present value using a pre-tax discount
rate that reflects the current market assessments of me value of money and the risks specific
to the asset.

Reversal of impairment loss is recognized i in the statement of profit and loss.

REx
ﬁ— %)




114 Taxation

(i} Current Tax is determined as the amount of tax Payable in respect of taxable income for the

vear based on applicable tax rates and Provisions.

(1} Deferred Tax is recognized on the basis of timing differences, being the difference betwpen

taxable income and accounling mcome that originate in one pericd and is [ikely to reverse in
“ne or more subsequent periods and is measured using fax rates that have been enacted or
substantively enacted as at the Balance Sheel date.

In the event of unabsorbed depreciation and / or carry forward losses, defarrad tax assels are
recognized unly to the extent that thepe is virtual certainty supported by convineing evidence
that sufficient future taxable income will be available to realize such assots,

In other sltuations, deferred tax assets are recognized only to the extent Lhat thers s
reasunable cerainty that sufficient future taxable income will be available to realize (hese
A5EHELS,

Advance taxes and provisions for current incorme fxes are presented in the balance sheet after
off-setting advanes tax paid and income tsx provision arising in the same tax furisdiction for
relevant tax paying unils and where the Company is able to and intends i settle the assot and
liability on a net basis.

The Company offsets deferred tax assets and deferred s liabilities if it has a legally
entorceable right and these relate to taxes on income levied by the same Boverning mxation
laws.

(i) Minimum Alternate Tax is recognized as an asset in the balance shest when the asset can be

measured reliably and it is probable that the future economic benefit associated with it will
realize.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when a present obligation exists as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of
which reliable estimate can be made.

Provisions are not discounted to its present value and are determined based on best esHmae
required fu seltle the obligation at the balance shest date. These are reviewed at edch balance
sheet date and adjusted to reflect the current best estimates,

Contingent Habilities are not recognized in the finandal statements. A contingent asset is
neither recognized nor disclossed in the financial staéements,




AVALOMN COSMETICS PRIVATE LIMITED
Motes forming part of Balance Sheet as at 31st March 2016

(At i s,
Mnde X2 Share Capltal
: AsarMet M
Farticulars As 2 31t March 2076] % 215 March
- s

Agthorized Capriia)l
110, 00,000 Eqaity Shares 'of Bs.1cach 10 0000 T D000

L0, CH0LHD 10, D00, D0
[ssuzsl , Subscribed & Paid-onp Capldtal
1.1, 7 Equity Sheres of Re 10 =ach, fully pa:d-u]'.- 1387 080 TIEF OG0
Total 1,87 (K0 1,157 W}

The company has one class of equity shases having o par value of Bs 10 par share

Ench holder of equily slase is entitad to cous ok per shars,

Reconcilation of mamber of shares

TFarticulars Az al 3158 March 2016 2 'ﬂ';;"_ltﬁmmh
Moo shares at He beginming 118,704 118,76
Addad - Mumlser of shases Jsswad 3 a
I 0f shares atb the =nd 118,74 118,79
Dietzils of Sharcholders hu]v.‘lin_E_mur-H]u.n 5% of Shares
As at 31t March
MWame Mo, uf Shares Held 2016
(¥ of halding)
Shin Sameer Kothen 45,000 WL
thri Acha Folhas] 45,000 8%
&lfs Vanrbecase Indin Private Limhod 6,411 e
Note 3 = R=serve & Surplos
March |
Particulars A5 at 315t March 2026 45 g“tﬁ;}m“‘
Reserves
Capital Subsidy Resoree 1,016,582 116382
Secunties Fremiam 2SR 4,593,328
.:,a.] BA19.710 SATI0
awrplus (Peficif] in Statement of Profll and Loss,
Cpening Balance 14,051,213 ATEAH6575
Add f (Legssh - Profit / (Loss) for the Year i, (28,435 38832070
Less - Deprediation Adjustment - |568 4359}
Closing Balanee (Bl 350,055 608 314,031,212
Tl [A+T) 343,664,378 315&,‘5‘2
Mote d = Deferred Tax Liability fnet)
Farticulars As at 31t March 2016 ‘“‘;ﬁtﬁmﬂh
?ﬂ-:mf.l.Tnx L'Lnbil_.ir_'.' {dug todifferency in depreciztion under the 19,133,180 a0 533,138
Companics Aot & the [moome @ax Act)
Todal 19,133,180 20,533,138




Male 5 Lunp-tarm Hun‘nwan_s

Partlculars As at 315t March 20| %8t 315t March
2015
Term Loan from Bapks / Financlal Institutions
LC) Bank (Hyderbad Lnit) 1008, 802,807 118,465,274
(s by past passu charge of hypolhecation on the enbne fxed
Azsels, buth presend & heture fo be coeated and zecood charge by
way ob eyvitable mortgage on the Company s propertics situated at
Hydorabad Unit This loar is repayable in 28 quarterly Listellinents
comImnEncisg from fanuary 2016,)
Shemirao Vithal Co-operailye Bank {ITyderbadlinit) 183,115 690 ZO1ARRTIA
{Fecured by pari passy charge of Iy pothecation on Land &
Construction of Fectory Shed at Hyderabad Unlt and Hyputhesation
uf Flant & Machinery, Ulilities, Compaulers, Fittings, Fumilure &
Fixhires. This lnan is repayable (i 72 Eyual Aonthly Installosnts
(EME's} curmmenclng frum Movembear 2015, interest served &
11305 pa)
shareran Vithsl Co-aperative Bank (Fiyderbad Unit) 10,525,503
(acured by Hest pari-passu charge of hypothecation on Ficed Assees
erpated oul of Term Loan at Hyderabad Undt, This koan Iz repayable
izt & Eiqual Menithly Installngends (EMI's) comnencing from April
2017, mterest sarved & 11.30%poa))
Shamran Vithal Co-uperative Bank (Cofmbatorellnit) 115,205,325 151 490 836
[werured by equitsble morlgage of Land & Bullding and
hypothecation of Plan: & Machinery at Coimbatore Unit. This loan is
rapayabis in 60 Equated Monthly Installiments (EMT's) conmnencing
from. blay 2013, interesl served @ 12.580%p.a)
Sanail Indurs Cewelommant Bank of India (Coimbatoreluil) 22,173,000 33, 275000
{seraned against subserviant charges apainst on e entine feed
ameds, bolh presant & fature bo be created and first & evciesive
chasge by wiy of equltable morigage on the Company's properlizs
situaled ar Maghik Undt and Coimbatere Unie. This loan is repayable
in 37 monlkdy Installments commencing from july 2014
Shamrag Vithal Co.operative Bank (Nashikilnft) 21,282,655 3,318,778
isecured by eyuitable morigage of Land & Building and )
bypothwecation of Plant & Machinery at Nashik Uni. This kean i
repayable in 60 Equated Monthby Installments {EMI's) comoenging
[roe My 2013, interest served & 1250%pa))
ICTCT BagkrKalanrilfvigd) 32,472 000 -
tecured by equitable mortgage of Land & Bullding and
hypothecation of Flant & Machirsey a Hyderabad Unit. This loan is
repayable in 28 quarlerly Instalimants comunencing from Januasy
HITE)
Total 484,075,371 467,538,622 |
Mots & o Long-term Provisions
Particulsrs | Asat st March ou1s| A5 i
Provigion for Gratuity {unfunded) 141,158 1840138
Total 141,154 EIHI],IEH




Note 7 - Short-term Borrowings

Particulars As at 31st March 2016 S5 ':IU;;M“&'
JCTCT Bank CF Account (Hiypderbadllngt) 20,565 Bed GE647 426G
(secured agninst First Pari passu charge by way of hypothecation of
[ventories, [rade Receivables and Other Current Assels at Nashik,
‘Huderabad and Colmbatore Unit and Second Charge on Nashik
Fived Assets and personally guaranteed by twa directors.)
Cash CrodibPaonta Unif) 20,276,055
(secured against hypothecation of Inventories, Trade Receivables
and Diher Current Assels at Paonta Sahib unit and personally
{guaranteed by two directors. )
shamrao Vithal O AcconntiMNeshikUnif) 63,085,631 2
(secured against first charge by way of liypothecation of entire assets
al the Company, including stock & receivables, both present &
future, at the Company's units at Hyderabad, Nashik and
Coumnbatore but excluding Poanta Sahib on pari passu basis, interes|
served ®12.50%p.a,)
{Total 92 655,495 BE.923.483
— —= .l
Note 3 - Trade Payables
Particulars As at 31st March 2016| 5 At 318t March
2015
For Capital Purchases 10,547,251 202840571
For Coods 226,612,753 24161960
For Expenses 27,948,679 4,121,101
Total 205,408,683 231,133,632
———— "
Note 3 - Other Current Liabilities
March
Particulars As at 315t March 2016] ° 3 2ot Mar
Current maturities of Long-term Delit 01,449.155 98,603,201
Advance from Cuslomers 8,054,201 24,740 (74
Book Crverdrall with Bank 698,103 1,386,234
Employees Duss Payable 1,841,698 51,712
Provision for Taxation {net of Advance Tax) 10,200,000 -
Statutery Dues Payable 14,269,375 10,353,310
Cutstanding Liabilities 1,218 758 2. H2.681
Tatal 127,731,190 137,536,622
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AVALON COSMETICS FRIVATE LIMITED

Hinhes furml,ng part of Halance Sheet am 22 Fiud Mank 208

1Anigeist i Bk
Bzl 11 - Maon-tursenk lzveaimenis
Puarticm by s a3l bLaeh 0ds = at Hat Munch 3898
Jﬂlsﬁlmﬂ:!
|5} In Equiby Shares jgecied, FY - Rel0 cacl, fully
SRFLid T Bl TN HETG LI
Tinlacs Lda - - =00 Rt
Trpiin il Lad, R LU a0 LR
welpun Invesivaenes Lia = - = -
Fadiraw bdusines Lid 188 180401 18 el 4Dl
Fidranidd Fovear Lhl. 2100 ERL1ZE 4,100 AL 1ZE
Finteot Caprital Buldzgs Lul. 1] e ] 13 frede b
FEM Cane Pt Lad 4 ¥ b TTTE
C90GIC Lid. 1.0 IR 00 117:M1
Coalreg i e Ll - O 41112
Ol Tralia Lid. = LT
Taka hiofon Lad {OVER| 5152 L0232 L300 415,084
TRIL EE 15541 EE 5.5
Fipavashaz : 1,00 Tan 40T
ADF Fonln 188 1,000 1564 . I07 3320 I3
inide Solar LS - - X EEW
Ficake] Indla Lod. THh1m BHILNE 245 LR
TaL Thbal Lid, 4 v 1000 VTR
Beice e L, 40,000 1290457 34,008 1,106,157
Evunin Eduzabon [ ' a0 VLI
Marzis Suzubs L, ] 521,75 5 EX1.T |
[ Sven Lid. B0 e 4000 450412
Aushayd il i # L0 LotE
Mzmer:—Baer £1) 184 15,000 | : 25,000 300,185
|waltry Laberadanss TR SERAET 283 3ER.4T
Labsind &lachisa= Led JiL THIETT 2 BE R
Adare Peeniz Lal e WA TN b
AP 500 e B R0 R
Wrliance remmunicatzn 20 136,295 2000 N
iﬂh:mn.mﬁh{{‘ummr Heuitheame Lhd 330 LI2sd2s =7 LIZEAX
Ilntoach o 25,4050 - s
Letstwmerk b TWH: B T
FHemess L 14 - '
| Bakdeay 1 Lk : -
|'|‘.||-.H 1,50 113054 - -
|ERIT 1t el chla? = +
i'l'ﬂﬂ-.l.rl.h 3 3743 - -
tcseinen o 12,50 3 3
Schnaider bl THLE = =
Atan 5 TEIH = o
Tl L sy i H 353 -
hepstha Lid 13 alz3H - J
| IOFC 1,081 134.9F - -
| Dwabia Conp ™ LRk 7 x
SSunpharna 90 TALTH - ;!
|brazatiarg ] S50 : :
\Varurn Saiprenp 1153 TEZTM =
[ Tali Maloes 258 1 E3LA5T - =
1A} 19.038.761 IELTTLATE |
{3} 1n Exqjuiky Shanss [unyuoted, FV - Rl ek, filly
paid-upl
Shamran ¥imal Coeoperative Bank 5 2000 Lkl
Jankalyan Senabari Tk bad LKl LIEK
m 8400 3K
i=i In 'minermzip Firm
Fiaml Cagital
Sustene Labomainnes o Tl I 250,00
Shevem Iedusmies 000 S
Uy Capitd
i T akbed aliviis - B2, 540005 LERTE
Shizeen Irdusiries ] TLOTEAE ol R
Spuee leealinan: = UJ_E_-'E_E 10357
[y | 100, 653 343 1354555 061
Toaal {A+5+0) 113728785 et |
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AVALON CDSMETICS FRIVATE LIMITEL?

Mules forming part uf Balanee Sheat &3 at 315t March 2016

Mode 12 :- Long-term Lyans and Advances

tdmunmfan fal

Fartizulars

&g al 31aL Masch 2008

Asal 315l March 2015

(umeerured, considered good)

Capital Adwanoes 14,845 6563 1,195 21
Sexunity Depoenis SB35 LT
Rent Desosie L1 DLl  a
Tial Z1,60¥ 373 Hl.‘-lﬂ.li
Mote 13 = lavenlories .=

Partirulars

As al 3151 Abarch 2

As at F1st March 2005

35 cefdified By manegFemsnl valued bl enck

Bl Maleral § Packing Madenal FRI26051 T 3L
'.'.'o:';;-;r_—P:na,—gs. 5,251,435 1L,3=38 801
Firmahas] Goxxls 315749 LA
Hannde- In bransd] 025,939 -
{Stock In-krada A74R03 -
{Tutal 13125939 108,246,671 |

Pante T4 - Tr_mhl Retvivables

Peridulars

As at 31st March 204

As gt 3lst March 2005

'§|uus=cumg:mnsldmtd grod)

iﬁuﬂunélng:'-:umn:-:c thaa six mosths Ele e ] 515,210
(ke 151,621,935 160,305,455
{Talal 155,137 145 140611, 666 |

Pacte 15 3 Cadsnhbioand Bank Baladces

Particulan

Az at Jist March 2006

Amat Fet Manch 2065

Cash and Cash Eguivalents

Cash-in hanid HIZZ 454 2300305
Batarces with Banks i Curreps Accounts fuas 1l fi el ] FrE
Other Bank Bafances

Fined deposil with malerty of mece than 12 mecths 142,653 BT
Tutal 8891720 PXTEATE]

Moke Tk 1« Shost-2erm Loans 2nd Advances

Pardiculars s at Hst Mazch 2006 As ad T1sl Masch 2nS
] naldered dy
Adwvarog bo Sappliers 12,411,568 12,240 538
Alvance s By Coeparste 2345052 -
Staff Loens snd Adlvances e 2 A3
Advance Tax (netof provision bor fax) 17,576,740 TEuY 305
Tokal G{'.-E_\?’Eﬂ-l 221985773
Pacde 17 i- Onber Cumment Assets

Tarticulars Ax at T1st Manch 2116 A5 #l 3151 March 2015
brepard Fxpenses 209454 2446,255
Cerwat Credil Pecenvakble GaLToE 15358 880
Service Tax Inpus Credis Bevivaber LA =
Vafue Added Tax Credit Beveivalds RO1T 84 =
Inparance Claim Beceivakble 10,000,000 10,000, 00
Treipght Subeixly Fecvivalde - 12Nl
DErS Licerce Receavakle 33178 2217
Tetel I 286 510 7.2417




AVALON COSMETICS PRIVATE LIMITED
Motes forming part of Statement of Profit and Loss for the year ended 31st March 2016

{Ampnrunt in K )
Mote L& = Hevenue from Operations
T
Partdciilacs Foz the Year Ended For the Year Ended
3=t March 2006 Tlgt March 2005
Fevonie foom Sales 1550979 516 1309155762
Fevenias from Processing Chargus 265,887 476 24,514,252
Tuial 1, 796,867,292 1,.5-12.-6.'-‘0.'353
Mode 18 - Dither ngome
Panieeilies For the Year Ended For the Year Ended
31k March 214 31st Manch 2115
Loading & Unloading 421,288 2562131
Inlerest 743,175 314,471
Dhvidiend 424,371 357,508 |
| Discount Booelwed 2 TE1 477,815
RentInoconse 120,000 -
Zubsidy - 2,500,000
Fretght Cutwand - 752
Imberest recesved on Electricity Depost G7.520 :
Share in profils from Partnership Firm 4,483,601 6,120,514
Profit ¢ Loss on sale of Investments 74,250 B0, [k
Zale of Zcrap 20733 1719512
Sundry Balances Weltten Back 29853 325,308
Excess Provision Write Back (gratuiby) 1,548 981 .
Ylizcellaneous Income 156,767 082 RE2
Tndal 10,557,993 17109435
MNuobe 200 Purcliass of Stock-in-Trade
g Forlhe Year Ended | Porthe Year Ended
I S 315t March 26 3151 March 2015
Purchases of Trading Goods 3,749,030 -
Tolal 3745030

Mote 21 :- Cost of Malerial Consomed

Bartieul For the Year Ended | For the Year Ended
e 31at March 2076 315t March 20715
Opening stock of Raw Material & Packing hatenal 7245542 40207373
Add :- Purchases+Emport+Customs Duty+ Freight 1307, 355,053 1H7 815239
I::Tj Clsing siock of Baw Majerial, Packing Materizl & (95,025,01) (70.245.347)
Less - Goods in Eansit {520, 9349y -
[Tatal 1987 R4 414 1,057 777,270
Maote 22 & Changes in Inventories
Particul Far the Year Ended Forthe Yeas Ended
s st March 2016 31st March 2015
Opaning Stock of Findshed Goods 26,154,925 e |
Less o= Closing Stock: ol Findslwal Grosds (38,838,520 203, B2a)
(Y] (12053604 (20,357,174}
Crpening Smck of Work-in Progress 11,966,363 10,885,744
Lese = Clozing Stock of Work-in Progress (B.281,429) {11,966,363)
084,933 {10804615)
Tolal [A+B) 19,168,671 121.337,793)




faode 23 - Emplayee Henefit Expens=s

DeRiEhL Faor the Year Ended For the Year Ended
st March 2075 M=t March 20035
Salaries and Incenkives 143,408,085 135173020
Comiribuiions b Provident Fund 633318 3,050,283
Stall Wellans 4,852,093 bES2UETY |
{Tatal 151,523,496 145,025,842 |

Mute 24t Finamee Coak

Far the Year Ended

For the Year Ended

R 304t March 26 315t March 2045
Interest Exponse a5 67d, 184 5,029 573
Bill THscouniing Interest & Other Charges = 134,707
Hauk, Charges 1,442,075 1507, 500
{Frocessing Fees . N1 024
[Total 71116263 57,563,403 |
IWnte 26 - Other Expenses

; Far the Year Ended Far the Year Enaded

Particulars 315t March 216 15t March 2015
Adwvertisement & Publicity a14.502 367,738
Aundll Fees 48285 296,577
Car Hire Charges o), DO -
Il:||:'d.l1il.'lt': Charpes 1Al 444 M55
Coaunission Chargrs T, 000 33,000
Compuler Expenses 102524 -
Consumable Slopes o543 BES 9,825,505
Conveyancs & Travelling 4. 1M 586G 5,474 449
Coureer Charges e, 46761
Domalion 217372 1734945
Fachory Expenses £,421,633 4. 180562
Freight 1,108,735 1,083
Exchanpe Rate Flucheafions 82,751 76,248
GCardening Experses 193, 758 il el |
Guist House Expenses 174,445 !
Irepection Fees 3,500 211,273
Insurance 732,851 1561714
(hlaer lrdesest 160 43654
Laboratory Expenses 1,581,187 1300818
Membership & Subecriplion Charges 11957
Clfica Expansas 1,940 7220
Packing Expensas 18,4555 1641157
Polhhiom Conliod Expesses 28,750 -
(Fower & Fudd Exponses 51,744,794 32835, TH
Frastny; & Staticneny 1,446,758 1,587, M5
Professional Pees 6.0496,731 LB 567
Eecraitmicnd Expersies 20,30 14,235
Kant, Fabes and Taxes 21,734,108 30,856,337
Hepairs & hlaintenance 11,847,929 Q017,705
Security Charpes 3,850 425 SOTRSTS
Sundiy Balames w okt 1,371,520 317443
Telephorz and Inlemnel Chappes L= b L322 255
Viehicle Enpemses 86,230 535,204
Waler Chargas 1,004 a2 1,264,778
Mdiscellaneous Expansas 3,173,795 e 207
Taotal 146,250,508 134,728,049 |




AVALON COSMETICS PRIVATE LIMITED

Notes Forming Part of the Financial Statements as at 31st March 2016{cont.)

1l

5. Earnings / (Loss) per Equitv Share {Basic and diluted

Farticulars | For the Year Ended | Tor the Year Ended |
I _ 31st March 2016 31st March 2015
| Amount used as Numarator (Profit after Tax)(Rs.) 460,28 455 388,553,076
Amount used as Denominator (No, of Equity 118,709 118,709
!__Share&} {Nos.)
| Nominal Value per Equity Share (Rs,) | 10
Earnings / (Loss) per Equity Share (Bs,) _ 387.74 | 327.30

27, Expenditure in Foreign Currency
CIF value of Goods imported Rs, 218 78Lacs {Previous Year - Rs, 447,00Lacs)
CIF value of Plant & Machinery imported Rs. 50.41Lacs (Provious Year - Es.Nil)

“5. All the Company's investments are long-ferm in nature and herice, no diminution is
censidered in their boak values, unless specified olherwise as permanent diminution,

2%, (a) The Company accounts for Gratoity, Leave Encashment and Bonus on cash basis, which is
in non-compliance of recommendations of AS-15,
Amount of such non-provision on actuarial basis is unascertained (Previous year - Amount
unascertained),
(b} The Company has made a provision towards gratuity payable {unfunded) in the earlier
years amounting o Rs. 18.40Lacs. Due to internal transfer of employees, the sams was
rendered no longer payable and has been reversed during the current year.

30. Insurance Claim Receivable amoung ng lo Bs. 100Lacs (Previous Year = Rs. 100Lacs)  remains
pending to be recovered / realized for 3 long period. However, the Company is of the opinion
that the said amount will be receivable in full in the near future.

31. In the opinion of the management, Current Assets and Loans & Advances are realizable at the
values stated in the financial statements in the ordinary course of business and adequate
provision for all known abifities has been made in the accounts.

32 Certain balances under Trade Receivables, Loans & Advances and Current Liabilitiss are
subject to confirmation from respective parties and consequential reconciliation, if any,




33. Segment Reporting (as required by AS17)

segment information has been Prepared in conformit
for preparing and presenting

the financial ssitements of the Com

repartinggerevenues are attributed (o geographical areas bas

customers. The table below presents the rEvere,

y with the accounting policies adopted
pany. As regards secondary
ed on the location of the
profit, assets and Iiabifities information

relating to the  Business / Geogra phical segments as at 31 March, 2016 -
Amount in Lacs)
| Particulars Cosmetics Food | {(Sanitizer) | Detergent | Unallocable Total
(Ponta & (MNasik) Coimbatore | (Hyderabad)
I Mumbai)
| External 138.50 153204 161216 14,791 66 .00 18074.35
Kevenue (1370) | (L69274) | (1,64590) | (12,115.45) (0.00) {15,667.79)
Segment 113.60 -124.20 184 399 508.69 0.00 545.29
| Results (-163.09) (14.72) (75.28) (422.02) (0.00) (355.74)
i Profit before | 54570
| Tax (355.74)
| 10200 |
Current Tax (-61.00)
 Deferred Tax 17.00
(93.79)
Profit  after 46028 |
Tax {385.53)
Segment 1821.78 1825.20 3235.28 6912.15 104958 14843 99
Sl (1966.68) | (1725.67) | (351610) | (5763.49) | (g6275) | (134349)
Segment 198923 1321.91 3368.09 671368 457,49 13890.45
| Fabdises (2356.96) | (125580) | (376472) | (566159) | (17762 | (1321689)
Depreciation | _ 4444 139,66 33758 54163 1.01 1064514
(549.04) {141.35) (461.60) (608.56) {1.646) {1,272.50)

l

Note :- Previous Year's figures are shown in bracket.




34, The Company is a Pariner in the following Partnership Firms -
(i) Athene Laboratories
iti) Shivom Industries
(iii) Spans Healthcare

The relevant details are as follows 2
{1} Athene Laboratories

(a) Names of the Parmers along with Profit Sharing Ratig :-

; Name of the Partners Profit Sharing Ratio
Avalon Cosmetics Private Limited 50%

| Bamanlal M, Kotharj 30%

| Aditi 5. Kothari 20%
Tital - 100°%

(b) Total Capital of the Firm - Bs, 5.00 Lacs
Contribution ol the Company towards Fixed Capilal :- Bs. 2.50 Lacs
Balance in Current Account - Rs. 62540 Lacs (Previous Year - Rs. 495,78 Lacs)

(c')Share of Profit / (Loss) = Rs. 57.22 Lacs (Frevious Year - Rs. 5469 Lacs) has been
recagnized in the Statement of Profit and Loss.

(it} Shivom Industries

(2) Names of the Fartners along with Profit Shari ng Ratio -

, Name of the Partners Profit Sharing Ratio |
Avalon Cosmetes Private Limited 30%
Mahak Cosmetics & Credit P, Lid 35%

| Asha K. Kothari A5

= Talal ) 1004 |

(b) Total Capital of the Firm :- Bs. 1.50 Lacs
Contribution of the Company towards Fixed Capital - Fs. 0.50 Lacs
Balance in Current Account - Rs. 206.40 Tacs {Frevious Year - Rs. 223.93 Lacs)

(c)Share of Profit / (Loss) = (Rs. 0.64 Lacs) (Previous Year - Rs, 6.51 Lacs) has been
recognized in the Sttement of Profit and Loss.

{iii} Spans Healthcare
(a) Names of the Partners along with Frofit Sharing Ratio -

Name of the Partners Frofit Sharing Ratio
Avalon Cosmetics Pvt, Lid. 50%
Adif 5, Kothan I 50%
Total | 100%

{b) Total Capiial of the Firm - Rs. 1.50 Lacs
Balance in Current Account - Rs, 172.09 Lacs (Previous Year :- Rs. 334.24 Lacs)

(¢') Share of Profit / (Loss) - (Rs. 11.72 Lacs) (Frevious Year - Rs. (.11 Lacs) has been
recognized in the Statement of Profit and Loss.




35 Belated Parties Disclusures (as required by AS-18)

(i}
(i)
(i)

Subsidiary/ Fellow Subsidiary
Key Management Personnel
Enterpriscs  owned  or  significantly

influenced by Key managemont personnel
or their Relatives (Associales)

Mone
Sameer B, Eothan
(i} Vanity Case India Private Limited

{ii) Christine Valmy Institute Private
Limited

{fillAdonia
Lisnifed

Casmelics

Prvate

fiv}Valin Cosmetics Private Limited
(viAthene Laboratories (Partnership

Firm)

Transactions with Related Parties

LA ount in Lacs)

Transactions | Transactions with Enterprise owned or
Particulars with Key significantly influenced by Key Taotal
! Management | Management Fersonnel or their Relatives
E— . Personnel {Associates)
Sale of Goods { 3376 3576
0] {18.33) (18.33)
Purchase of Goods o 18045 19046
_ i (0.41) (15—
Remuneration 2400 0 24.00
{24.00) . () (24.00)
Purchase of Fixed o { 0

Assets (o) (22.44) [22.44)
Expernses 0 10.47 1047
) (5.70) {6.70)

MNote - (i} Related parties are identified by the Company and relied upon the Auditors.

36, (i) Current Tax = Provision towards Current Taxation has been made as

{11) Previous Year's figures are shown in bracket,

under section 113 of the Income Tax Act, 1961,
(ii) Deferred Tax Asset - Deferred Tax Asset has besn recognized as per AS- 22

per MAT provisions

_ Amount in Rs.)
Particulars As at 31# March 2016 As at 31# March 2015 |
(Opening Delerred Tax Linbility 20,833,138 30,211,755
Closing Deferred Tax Liability (on 19,133,180 20,533,138
account Timing Differences)
Effect in Smtement of Profit & Loss (1,699,957) (9,378,61 ?}l

Tax Rate - 33.063% (Previous Year - 32.005%)




A7 The Company believes that no significant impairment of assets arisad during the vear in
accordagee with AS-28, in respect of the Company’s assets.

38, Contingent labilities as may arise due to delayed / nan-compliance of certain fiscal statutes i
Amount unascertainable (Provious Year - Amount unascertainable)

34. There are no Micro and Small Enterprise to whom the Company owes dues, which are
outstanding more than 45 days as at March 31, 2016. This information as required to be
disclosed under the Micro, Small and Medium Enterprise Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information
available with the company and relied by the Auditors.

0. Previous vear's figures have besn regroupad |/ reclassified wherever necessary to correspond
with current year's classification / disclosure,

For Avalon Cosmetics Private Limited

4R j;’;ﬁ? ait

o the | ==
Sameer R. Kothari Aczha R, Kothard
Director Director

Flace : Mumbai
Diate : (2nd Sepetember, 2016



