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To,

The Members
Avalon Cosmetics private Limited

It

Report on the Financial Statements

we have audited the attached financiar statements of Avaron Cosmetics private Limited(hereinafter referred to as the Cgmpany), comprisinf or the Balance sheet as at 31stMarch 2017, rhe statemenr of profit and loss ani tne tash r'ow st"temerri;;;rh""";",
ll11 "b"q with the Signficant Accounring policies and ott,", 

"*ptur,ffi i"f";;;""lorming an integral part thereol

The Company's Board of Directors is responsibre for the maners in section 1M(5) of theCompanies l"t, zorg (the Acf') with respect to the preparation of these financial
statements that give a true and fair view of the financiar poritior,, financial performance

Tl .-Tn U::r of.the Company in accordance with the Accounting Standards referred to
T Tr_*i rJJ or the companies Act,2013 (hereinafter referred toas the Act), read with
Rule 7 of the Companies (Accounts) Rules, 2014 and in accordance with the accountmg
principles generally accepted in India. This responsibility also includes the maintenance
of. adequate accounting records in accordance with the provision 

"r *r. a.f r",safeguarding of the assets or the company and for preventing and detecting the fraudsand other irregularities; serecdon and application of upptoptiute u".ou''tii.rg policies;
making judgments and estimates thaf ire ,easonabie and prudeng ;? i;g",
implementation and maintenance of internar financiar contol, that were ;d;g
effectively for ensuring the accuracy and compreteness of the accounting r""ords,
relevant to the preparation and presentation o{ the financial statements that frve a true
and fair view and are free from material misstatement, whethet due to fraud oi 

"""or.
Auditors' Responsibilitv

our responsibility is to express an opinion on these financial statements based on rrur
audit.

we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit re"port under the
provisions of the Act and the Rules made there under and the order under section
143(11) of the Act.

we conducted our audit in accordance with the standards on Auditing specified under
section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

'd!-rlr',{ .. ..
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ry.

An- audit involves perform .

fr :,Ji,;',x";*i,*#ffiiif :lE:*:{;T,:::::::rdenceab'u,,heam.un,s
nnancial statements, ,rh",hrg 

the assessment oi *"r.rr"o""it"" 
serected depend on the

rhea'dirorcon,ia*"i,.,*Jlii_"_".""J"'"-i"T:{,qfi#,H:f ::T:lJ"i[:
rhe.trnancial statemenb *rl-lTT"t"'control relevant to,trte c"ompanyt;r##; 

",

ilFr*$llr.-t*,;xr*#5:#:x:jii{$n,:*"mh:estimates made by Company's birecrors, ;;i;;;"isonableness of the acco,:irting
of the financial statemenL. qD wcrr as evaluating the overall presentation

I: *t*" that the audit evidence we have obtained irprovide a reasonable basis for our audit opinion- 
s sufficient and appropriate to

tl"i.'.u?:il:":19":1'ff 
i:ru';":xli j,""'ff :trlon-provisionrorGraruity

fi ;;;:ffi;Sffi T,:lfi' 1'*'*ffiffi ;t:lJ{TJ* :mff HJf,.;
(ii) Rerer Nore No. r, ",;:Hf::iffijlJ_certainabre;and 

'-."-'l
accounts towards doubtful recovery of an Insurance 

r-?ll*-t T-t:ovision in the
Rs. 100.00 Lacs, since tl. 

-"^- j.1,', i: 'i'_"'T:" crarm receivable amountins to.."*r"""oJ*"*"ov,H"..iil:TI#rl:Tl'*5***?,Hrtr#rn:

VI.

1.

rn our opinion u"o to *"^l:",1 0f,our information and according to the expranahons91ven to us,except for the effects of the matter siateJJrffTj:ff^:*,:gT":paragraph.u*",,i,.,r"i.i1i,r,11il;ilil"##,T:,*::Jn"?":ffi",L3rrffi 
:Act' in the manner so required and give u t o" *? rui, view in conformity with aeaccountrng principres generllly o.."ptld tr, nai", 

"i 
*," ,tate of affairs of the Companyas at 3lstMarch 2017, its profit and rd c"rrt ri"*r r"r il" y"u. 

"r,a.a 
on rhar date.

Report on Other Legal and Regulatory Requirements
As required by the Companies. (Auditor's Report) order, 2017 issued by the cenhalt'ovemment of lndia in terms of sub-se.ur" lrfy ols".u." 143 of the Act, we enclose urthe Annexure-l' a statement on the matters rp*fi;;p"ragaphs 3 0f the said order,to the extentapplicable to tf," co*p*y auii"g;;;;;der review.
rurther to our comments in the Arurexure referred to in 1. above, as per the requirementsof Section 143(3) of the Act, we report as follows :_

a, 
H:H:::X::::,"1,:T:d all the urforma_tiol and expranations, which to the bestof our knowledge and belief 

r\r c^gr'utauons' wtuc
were necessary for the purpose of our audil

ffiT":i}Jr?::'J""j"::"":'^y:::"^TlTl:s"ired.bvlawhavebeenkeptbythe
(b)

Company so far as ipp"ars of those books;



(c) The Balance sheet, the statement of profit and Loss and the Cash Flow statementdealt with by this report are in agreement wi*, *,"loorc or accoune
(d) in our opinior; the Balance Sheet, Statement of profit and Loss and the Cash Flowstatement dealt with bv this report ".-pt;t,i.;"" Accounting standards referredto in Section 133 of the Act, read *in ifrrf" Z of the Companies (Accounts) Rules,2014' except for the effects of the matter s"i"J'itr n""il "?-q""d*z;;""paragraph above;

(e) on the basis of written representations received from the respective directors as on31st March 2017 and' taken on record by the Board of Directors, none of the directorsis disquarified as on 31st r4arch 2077 ftomu"i"t ufio-t"d as a director in term.s ofsub-section (2) of Section 164 of the Act:

(q with resPect to the adequacy of the internal financial conhols over financialreporting of the Company and the operating effectiveness of such conhols, refer toour separate report in Annexure-2;

(g) with respect to the other matters to be incruded in the Auditor,s Report inaccordance with Rure 11 of rhe.companies (Audit and Auditors) Rui"rioiii- 
"",opinion and to the best of our information and according ,rai J"-pr*.i#ii*"to us;

(i) the company does not have any pending litigations which wourd impact ibfinancial position;

(ii) the company does not have any rong-term contracts including derivative
contracts for which there were any material foreseeable losses; and "

(iii) there were no amounts which were required to be transferred to the Investor
Education and protection Fund by the Company.

(w) the Company had provided requisite disclosures in its financial statements as toholdings as well as dealings i.specified bank notes during the period frour g*,
November, 2016 to 30n December 2016 and these are in accordance with the
books of accounts rraintained by the Company. (Refer note no.36)

ForSMMp&Associates
Chartered Accountants

Firm Registration No. L2^0438 W

&,C^r.t^-
Sonal B. parekh

Partrer
Membership No 139852

Place : Mumbai
Date : 02nd September,20lT



Annerure_l-_JpJhe InCgp-e_ndgnt Auditors, Report(Refeted to i, pn og@iii[ffi report of nen date)

illllid:ffi s::ilxHtrlrurufl ."m:.:,"..l"andthebooksandrecordsexaminedduring the year under review - rppropriate, we further report as under

(i) Fixed Assets

(a) The Company hfl *ih:lh:a proper records showing fur.l particulars, includingquantitative details and situation of hxea 
"rr"ir during the yeaf under review.

'.?"ilti:Jff tr"T;"""":-;ffi yffi;#:1T.::"grtedphvsicarverincation
regard to the size i,r .r,". c"-p",y il.ii:J :iTi":J:ff:K:t"*?HH
ff;::!i.*, berween the Uoots.re"Lal ia *,. physicar fixed assets have been

(c) 
*:e;o.mpany 

does not own / hold any immovable property during the year under

(ii) Inventories

During the year under revfu*: d1u Management has conducted physicar verification ofinventories at regular intervars. r" 
"* irit i"" 

-the 
frequency of such verification is

;""1r$:::.;X"materiat 
discrepancies U"t*lur,-tt. fooks records and the physical stocks

(iv)

(v)

(iii) Loans to Directors & Related parties

The company has not granted any loans, secured or unsecured to the parties listed in theregister maintained unler sectio" ras 
"i'tL" 

A"tiiriif,i,. y"". under review.

During the year under revilw^, 
fhe 

Company has not given loans whigh fall within thepurview of Section 1g5 of the Act as well as not rrnde in"v
securiry which fau wiurin the p,rrview of section 186 

"f 
trr"jn::t" 

or issued guarantees /

Public Deposits

During the year under review,. tlre 
lompany has not accepted any deposits from thepublic, so the directives issred by the irere*e nant or India and the provisions ofsections 73 to 76 or anv otJrer rerevant p.oult*-oi the Act and the Companies(Acceptance of Deposit) Rures, 201.5 with ,ejurd to *r" aupo"it" accepted from the pubricare not applicable.



("i)

(vii)

Coet Records

The Company has maintained Cost Records as specified by, the Cenhal GovernmentilH;H:ton (1) or secuon t+s'o?'th;;d; i"ro".r or rhe activ*ie,.u,.iJ-oi uy

we have' however' not made a detailed examination of the cost records with a view toaetenrrine whether they are accurate or complete,

Statutory Dues

(a) During the year under_ review, gfe lompany is generally regular in deposiringundisputed statutory d'es inctuding pr"i,iiJ"ir,La,,I..i-".i;;, ;,,# il,y,Cusroms Duty, servlce Tax and v"ffill;;; i;"'rl,r* *" appropriate authorities.Based upon the audit nrocelly f"*.._"1,i""?p*r ri,o 
"o 

undisputed amounrspayabre in respect of tire above were in arrears u, u't a10 March, 2017 .ora period ofmore than six months from the date 
"" 

*h;;";;"
$:3::il::,**tio*or*'"io*p-v'ffi ffi #fiT3:f :i::1'XrTi"T;:T

(b) As informed to us, the
dispute d;&;;;'ff1","1".*:*tory dues outstandins on account of any

(ix)

The Company has not defaulted in repayment of dues to from Banks and rinanciallnstitutions The company has not issued any deuu.t r."riorirrg the year under review.

(x) Frauds

Based upon the audit.procedures performed we report that no fraud by the company or

;lff::trH} its orncers or emprovees r'"''u"* *t"J;';il J;uring the

(xi) ManagerialRemuneration

3:!"io-*t lur.f1d--Tugerial remuneration in accordance with the provisions ofbection 197 read with ScheduleV to the Act during thu y"u. .rrrd", ,"ui"
(xii) Nidhi Companies

As infomed to us, the Company is not a Nidhi company during the year under review.Thus, the provisions as stipulated under Nidhi Rules, 2014 ;";;;;;;e to theCompany.

The Company has not raised_-moneys,by way of initial public offer or further public offerincluding debt instruments and term loans juring the fear under review.



(xiii) Related partv Transactions

Based upon the audi
,.rur"d p;;'lffi il:;i;?i.T?Jil:*;: fo:, that an hansactions with the
section 188 or the Aci .;";;J:'-:;,::T^11e.I compliance with section rz7 and.
disclosed i., t},u rinu.rj,l?fhe 

extent applicable to tr-r,e com-pany. The dehils have been:rar bratements as required by the applicail" 
""""i"f"1Jo"o*or.(xiv) Preferential Issue

As informed to us, the Company has not made iplacement of shares L ruuy'.,. 'p"rrry'.""iliiu""t preferential allohnent or private
review. ,- .quJ wr paruy converuble debenfures during the year under

(xv) Non-cash Transactione with Directors. etc,
Based upon the audit procedures performed,
entered 

.into any non_cish t ansuctions *iii,qunng the year under review.

we report that the
dfuectors or persons

Company has not
cotuected thereto

(xvi)

Place : Mumbai
Date : 02nd September,20lT

ForSMMp&Associates
Chartered Accountants

partrer
Membership No. 139852

As informed to us' the torr1l{ is-not required to be registered under section 45-IA ofthe Reserve Bank of India eci re's+ auring ii" i*,,_i".,r""r"*.



Fnilir,rtg.,

judgment, tnglu{ing the assessment of the riski-of material nisstatement of the financial
statements, whether due to fraud or error. lffih\

we have audited the internar financiar controls over financial reporting of Avaron CosmeticsPrivate Limited (hereinafter.refe.r"a .9 
1" 

.1" i;;;*; as on 31st Maich 2017 in conjuncrionwith audit of the financiar statements of the company c6mprising of the Barance sheet as at 31stMarch 2017, the statement of profit *a r"rr *i n'. L?n'o* statement for the year ended
*il1,[1rff"::fl|ant Accounting Policies and other expranatoti,u-oi",l.; io"r.rg *

The Company's management is responsible for establishing and maintaining internal financialcontrols based on the internal .oi'rt or o.re, fi";il reporting 
"rituriu 

u-rtut6ri"d by thetolou:.I considering the essential componenb of intemal conhol stated in the Guidance N'teon Audit of Intemar Financiar contrors over Financial n"pormj irr*l'uy ,i.'i*o** 
"rchartered Accountants of India (*re rcef. rrrurJ .r"rporrriunities inciude the aesign,implementation and maintenance of adequate internar financiar 

"orrootr-,t 
ui ni"ri op"rutirrgeffectively for ensuring rhe orderly and enicient 

"oniuct 
or ru business, incr"lrg';d1,"r"".u ,oCompany's policies, the safeguarding of its assets, tt 

" 
pr".r"r,uo. and detection of frauds anderrors' the accuracy and completenesi of the accountirrj ,ecords, and the ti*"ry pr"furuuor orreliable financial informatiory as required under the Coirpanies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the company,s internal financial controls overfinancial reporting based on our audit. we conducted our audit in accordance with theGuidance Note on Audit of Intemal Financiar controls over rinanliai *G;; and thestandards on Auditing, issued by the ICAI deemed to be prescribed under secuonia3(10) ofthe Companies Act,2073, to the extent applicable to an audit of internal financial controls, bothapplicable to an audir of lntemal rnancial conhols and, both issu"a uf ae iCet. rnor"standards and the Guidance Note that we compry with ethical ,uq,riru-1.,s *J pun andperform the audit to obtain reasonable urr,rrur,J. ubo.rt whether aiequate rntemal financiatcontrols over financial reporting was established and maintained and if such controls operatedeffectively in all material respects.

9"t *..til involves performing procedures to obtain audit evidence about the adequary of theinternal financial controls system over financial reporting and their operatir,g 
"fi..durr.rr.our audit of internar financial conhols over financial reporting included obtaining anunderstanding of internar financiar conhols over financiar ,"portirgl 

"rr.r;;; dr; ;sk that amaterial weakness exists, and testing and evaluating the design *jop.rutirr!""ir..iu"r,"r, of
internal control based on the assessed. risk. The pr&edures selected a"p"r,aL the auditor,s



(1) Pertain to the maintenar',h" ;;;.;;;ffi ffi:il*"lltl*::.il iili:thffl, accuratery and fair,y renect
(2) Provide reasonable ass

firyff :J,"""'iL1ffi :l}r*Fr,#f;"'i1";i:'*:,"q$":iii$;',::"fi ffJ
accordance with authorizations or *"ir"l"*."i -i i'" 

to^ouoy are beins made only ii
(3) provide reasonabre 

"*";;." :"'.],-::l:l: 
*" crirectors of the companv; and

acquisitioq use, or dispo 
e regarding prevention or, timely detection of unauthorized

the financial statemenb. 
sition of the company,s assets that could have a naterial effect on

H:,^t".lt:"" 
that the audit evidence we have obtained is s.basis ror our audit opinion on ure Company,s intemal i:::i:il*l appropriate to provide areportsng. ---'r*'t o urlcrrrar rmancral controls,yri"* ou", firr*aiul

A company's intemar financi H
l"-"::*ii":;;#;;'i#,|i?,1!.ilT'l-"fffi?ili::lL1T-s:"-'f-cess,desisned to provide:,"-r_"ol"yl" 

assurance regar6. 
-i""r uvsr ur'lncral teporting is a process designed to provide

3=t1,,"d;;;*:;';;:,.ffi :::lf:":'"9::1::o*,id;;;;";,'Jpl,uuo,,or3:::lll *^*-."t r.. :;;;:r il::ilH".::ffi:,1.,::o:, *r .s"o """f 
,*" #",1'll

::il:,:"t:':,1_::1pany,: intemai ri.,*"i"f""o"i;;:: i:T-g::"11ry 1."nt"a "ccountins:"il:'il:'^, t ::lpany': ;i;i ;#Ji"?,xji;T over financial reporting *.f"a", iii*lpolicies and pro."a"r", tl_rut

ForSMMp&Associates
Chartered Accountants

Firm Registration \q.^120438 W

. ---.\.1 i^qlUrv t(t-
SonafB. parekh

parbrer
Membership No. 139852

fi ffi ,"tl;.*il1?, 
"HliJ:,H "'ffi cia, reporting,

misstatements due to error or fra,,rt -.,, ^^-.: -,-, ..j,em_ent 
override of confools, nraterialmisstatements due to error _ 

___-. ,. *rt,rwyrr ukrnag€ment override of controls, nraterial
evaruationof theil;;i;_fr.ff::"H[:;Tifrx.Ti-::d_-1te.r"d. ;;o;'0,"i.."0L 

" 
*,

to the risk that the internal rit *.iJ.ooi"' 'T#H:|1yg- to tuture periods are subject

:::::;:,:i*ff"?in€onditions.-;;;ilJ';"#:i1':nffffi "*ttr",iltr$":rj:
Opinion

:ffih"lrT:* $:'iffi:,:l lt-l* Y*Tr respec.ts,^an adequate intemar rinanciar

l1o^1T,T.::"n.*,r'gffi l-:l#f,lffifiTl,ffi ;:i"Tn$::X*i**ffi*r',.'anc'l reporting criteria estabrishld uy a. co-f*y.onsjd_ering the essenfial componenb ofrnternat conhol stated in the.Guidanc'e il";riTJd;; of Intemal Financial Contors overFinancial Reporting issued by the Institute"iEr,"ri"r.ll."ounrants 
of India.

Place : Mumbai
Date: 02d Septembet 2017



"""!?,)":"o3#.tff "":,3ff-"^fJ:;.il{ry"

(Amouat fuRs.l

As at 31rt Ma$h 20U As at 31qt March 2016

Tangible Assets

Capital work_in-progress
Nou-cudent lnvesbnentg
Long-term Loans and Advances

7t187,W0

41.7,336,474

24,n0,951
62s,983,63s

191,158

1,187,@o

365,669378

19,133,lW

494,9753n
191,158

1,151,028,059

35,181.062

85,9n,478
76,2.50,056

4,@6,332

22246,W

780,496,5U

u,n7,787
179,728,745

21,@0,873

form an integr.al part of tlle Financial Stalements

p(}r our teport of even date attached

ForSMMp&Asso.irtes

l'lace : Mumbai
Dale | 02nd September,20IT



',"'"-"*Xfu13,IlX'lf f #":',f 
""i:*l1orlylT,to'*.nro,,

(Amount in R',r)

Fot the year Ended
318t March 2&7

For the year Ended
31st March 2{)td

Depreciation / Amortiza tion
Uther Expenses

Tofal

,/ (Loss) before exceptional/ exttaordina_ry items and tax

/ (Loss) before Tax

& Short provision 
of Earlier years

Profit/ (Loss) after Tax

21

22

24

10

26

ln,a\752
71370,69

12438s,462

151,923,4%

n,116263
7M,461,4$

11,500,000

7,54l,439

686,809

fonn an integra.l part of the Financia.l Statements

As per our report of even date attached

SMMp&Associates

G^tPtrt*
CosmeticE privatg Lirhited

,ry- n R,(414u)

I)ate : 02nd September, 2012

Dilecto.



AVALON COSMETICS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2017

(At tgtt tt ixRs.l

rorm an urt€&al part of the Financia.l statements

Per our reF)rt of ev€n date attached

SMMP&A6sociates

Accountants

LL\_Lf \-
8. Par€kh

: Mumbai

Fo7ljir Coometio

XY"v
Sh/eer R. Kotherl
Dircctor

H#"#ffj:3"1*rrNcAcrrvrrrEs

on Sale of Itrve6toent
hon Pa$iership Firm

(tt crease) / Oecrease in lnvenorics
,/ Deqea.se in T.ade R€{eivabl€,
/ Deoeace in Other Current Asets

/ (Dec!€a.se) in Trade payables

/ (Decr€ase) in Otlrcr Cunent Liabilities
/ 0)eqera6e) in Short term t,oalls & Advances

/ (D€qease inshort+€rtrt Borrowing3

Cash generared/ (used) in Oper*ir8 Activiri€s (A)

ftom Partsrership Fimr
on Sale of Investment

(Pulchase) / tsale of Lnvestoenb
Cash generarcd/ (us€d) il| Invesring Activities (B)

Cash generated/ (used) in Financing Acti!,lties (C)

l1:::{!?::1"*, ,lcash & cash Equivar€nb (A +B +c)
l d. (rsh tquivalents - Op€nint Balance
& Cash [quiva.lenl, - qosing tafance

s74,596,977

&A99,337

8,809,561

76,Lr92SO

(3487e36)
5,674,521

5,94,363
s42n,61

3%,628

LE63,7
1,Po,nt

a43n
4{85,601

374,2n

131,W,264

,6/J317
591,158

: 02nd Sept€mbe., 2017

DiIec[or



*.,"""J*,:)o::'"y,Tf :":il::_T:,:iyil:,"*,,,,

Note 1r SIGNIFICANT ACCOUNTING POLICIES

L.1 Easis of Accountinp

The financial statements har
historicar cost co";";;;;ilil"il*lt" **,il:"::I:;;"'er otherwise stated, on accrual basis under the
r 

- 
r nd ia n . AA p' r ." ..- ir] *, * the Accou n tin g st;.",i ;,T:$:ff:T3::"r.."i.#:?,il?*r*""

i":#il ;:i:i'1i3il"::*" c"'d; A;"",,Lo R'r;. ro'n, *," f'.",**iio tr,u u*t".,t,,oui"a;
+os and the relev;n;;;##T'# AffiL'jr}".iowers 

conrerred ,,''du. ,..b-.i.-tion (r) & (2) or section

1.2 Use of Estimates

The preparation of financial r

afrect *re reporteo on^""", .'i1'i,1,1'il",ffi;$:*Tri}:::i:"tr[Ti:x'tr;:*xrffIlJtrsil.
date of the financiar statements and the reported u-or.i, .r *-me and expenses driring *,e year. Actual

i,""',1": ffi:il:ft;:t:ffi,*";";H'ifr: ""r-u*" ".'1 't'u 
dirrerence there; ;;;;.ognized in the

1.3 Inventorie6

Inve'tories are carried at the lower of Cost or Net Realizable value. Inventories consist of raw material /packing material, work-in progress, finished gooar, go;r-_ ou.sit and stock_in trade.

1.4 Income and Expenses Recognition

(t) All income and expenses are accounted for on accrual basis, except to the extent stated otherwise.(ii) sales of products in domestic market are recognized when they are disi:atched to customers at mvoicevalue and are consistentrv reported net of trade dfscounts, sares tax and saies returns,(iii) Incentives/ subsidie; fr; Government are accounted for on receipt basis.

1.5 Trade Receivables and Trade payables

(t) Irrecoverable amounts' amounts not payable, etc., if anp are either accounted or provided for as per themanagement's judgment based on its potential outcome.
(ii) Discounts' rebates, rate diJferences, etc. are accounted as and when the claims are settled or accounts arereconciled with the parties.



1.6 Fixed Assets and Depreciation

(i) Fixed Assets are stated

i,T"jl1*.:"ldt-o.tt*""irljrcost 
of acquisition / construction cost, ress accumulated depreciarion /(u) Lost includes ancillary exr

I l;#:.ffi:";"m::#lifiit3T$t:ffi'il3"T-."J"'#tiveexpenses 
rncu'ed ror the period up

IivesortherixeJ;ilffi*ff1;*3t"$H$S'#::"?:T v"t""'twotr method, based on userur
'chedule II to the Companies Act, 2013.

Capital work-in-Progress consists of cost of fixed assets that are not ready for its intended use at the;:Lffit#::iiTiffT::'l.]1*o..1:"tr ilJi#'::::"lperiod directry-u*,ru.uur" to the cost orp."-"opu".uuu" u*p"'J*i;::Jffff:ffilfffj:l:iT." costs alocated oi,ui*a basis are heated asare arlocated on pro-rata Lasis to *," ur,"t" "ufld'""r"iln#ff:"i:t"'J:11*Lfi"$::t*il:J:
1.8 Borrowing Costs

(t Borrowing costs atkibr
part of the cost of ..r.n urruloo'" 

to the acquisition / tT|l.,||1 
"1,a 

qualifying asset are capitalized as
iii) o,h", 0"''"*,"e ;#;:: ,::jH::1T*U:j:ff ;:?"fl*1il*i"$:* incu*ed
1.9 Foreign Currency Transactions

ljl*:T.T: 
*o Expense in foreign currencies are converted at exchange rates prevailing on the date of the

(ii) Foreign currency monetary assets and liabilities are hanslated at the exchange rate preva'ing on thebaiance sheet date and exchange gains and losses *"l"."g*r.a - the stateme;t of profit *d lorr.
1.10 Investments

(i) Long-termlnvesbnents
(ri) CurrJnt rnves*""i,",ifl,"f::i,ff;T:i'J.t#Hlolffi,T:: than temporary dirninution in varue.

1.11 Employee Benefits

Grafuity, Leave Encashment and Bonus is accounted fot on cash basis.

1.12 Leases

[)',. f:ff:T::::i:::i,$T$H*'"T:"::-,T::^T::1i,.11,. o**,*o or an assetsubstantiarry vest#t*:fil:;f *fi ff i;::J"Tffi :'""'"".""'"1'""1r'il1l];:":ff"':n:'"1:',*ffi:flH:statement of profit and loss on a straight-line basis.

[? fiT::::]ff:?:ll]ffi:," :;l;i:,{:?;j^,'-:: f:::.,Jlere.the company has substanria,ry a,,the risks and rewards of ownership ;" ;;ifi;;;;;L:: '""""' wnere tne companv has.substantialty all
of the lease at ro*". ;f ,h.;;;; 

"arue 
or rhe nresc.r.,",,,^ ^,l:::..such 

a rease is capitarized at the in"eptio.,of the lease at lower of the fair vut,ru o, ti . pr.rarrt;;l;;; '"""t' 
Jucn a lease ls caoitaltzed at the incepti<

recognized for an equivaient amount. Each lpasp ,ar.{*,-;rtt^fly:l *ase payments and a liability isrecognized for an equivajent amount. Each iease
$.3 i,b*::O berween tie liabiltty anJ,h"-ir"r"r,cost so as to obtain a constant periodic rate of Iiability for each year.



1.13 Impairment of Assets

The Management reviews

$illTf; :[#*Tffi!:i?$':T":il"H[f ;:nT:,]t'""i#"Tffi ::rff "#H1,ff 
i",.".""."0,"r.tgt ., or * urJ;;;fiTi"" I order to determine tl

no-."*pu","ar,offi :Hnffi :*Jfj,iJfiT;*t|.is'lry"jT:1ffi L':ffi ll*#"
'alue using a pr.+u" air.our,t *iu"uiJi**.;."il::T:t":m its di'Posal are discounted to ,r,"i, f."*"itrr" ,trt" ,pl""iii.-ro?;;;""Tt 

t"* that reflects the current mark"* 
"rr"rr*""oli"#." varue of money andReversar of impairment ross is recognized as income in the statement of profit and loss.

1.14 Taxation

tii *!;ffi"11;l,1:Htr:*fiff.'-ou"' 
o, ox pavabre in respect or raxabre income ror the year based

(tr'/ uererred lax is recognized on the basis of timing differences, being the difference between taxabre
rncome and accounting income that originate in o.,u"pu.roa u.a i, Iikery to reverse ir, orr" o, _o."
i:iff:$il::r;':,:s 

and is measur"a 
"'Lg tu" 

'ui", fiuriu,," u""" 
",.i"a,","ii,,-ti,,"ry "*"tua as at theIn the event of unabsorbed d

only to the exten;;n;;;;;"l"P"eciation 
and / or carrv forwand-losses, deferred tax assets are recognized

taxable income w,ii ;;;ilTlfl#ff"rrr":rrj;*d by convincing 
"r,ia",,." *,ui ,urn ient tu_ture

In other sifuations, deferred 
1

zufficienttuture;;;;il#:T,T;"":ilf"?ff"",|;f;1Hfftrfftthatthereisreasonabrecertainrythat

;1T:',:ilnT"ffi;;;srorcur'"";il;;;;;ilp,u,",,t"aiothebarancesheerarterorr-setting

il1:11:,n".:*0"., * "oiliJ;:',,,##:il:.inthe 
same taxiurisaicuon ro.,eievant tax pay,ns unirs

;t".,'TiJil ;f ::".fl:ffi. tax assets andf, ;*oilffi:n:iTllt? il"r1,":llL:;"r" 
"*, *,(rii) Minimum Alt r'ut tu* il luvied 

by the same goveming taxation laws.

re'Iiab,vanditis;-d;*J;".Tff:::.::ffi:Tj"T#::::::"T*ilITr,Tj"ilTtcanbemeasured

ififf1?i::jff:flTi? when a present obrigation exists as a resurt of past evenr and it is probabre that an
made. 

required to settle the obligation, in respect 
"r -r,].rt Li"ure estirnate can be

Provisions are not discounted to its present value and are determined based on best estimate required to::;t,H":J::fn::ffl:lT:" sheetdate. *;;;;;"*ed ateachu"r""*"r,"",o"teandadjusted 
to

Conthgent liabilities are not recogrrized in *re financial stanor disilosed in tf.," fr"ur].iuirtutements. rtements. A contingent asset is neither recogrrized



AVALON COSMETICS PRIVATE LIMITINoresro'Dinsp.,ror'"il";;::"t!::T,t:it?#t",

llllll t*1""**:"d rcrtrictions rrtached to the equity shrrEs

;::'ff :il'fi iliH g H1trf :T"':H'J.ffj.i"'J n,, o p". 
"n"*.

R<or.itiatio! ofrh€ numlr€r of

Partift l.rs of shrr€holde$ |rlore th.n 5ol. of fh€

D€feded Trr

shalEc h lh€

r000,000 Equity Shar€s of Rs.to each

.U"r of shore" ar tLej"giru,ng-
j- Nulber of shales i6s ueLt

: Profrt ,/ (ta€s) for rc ! ear.

prrtictlar!

-

uererreu ldr uao ity
(duH"l,, Jiffqsce in depreciation under the Compafles
A,I 6. tne lncoDrc tar licr)ru

3lsr Mnnh201Z
As ar

3tutMarrh 2016

24,770,951 11133,180

24,n0,951 1113',180



fl#:rJ.ffi.Hi:iirf,trfii#tr
;$::#::'?ll"lHlru:m4:;,ft
l::fi ;i*ll.-'":-f il,rffiff ;

ar,?,n:if"""ti"ffi :lifffi ilTlitiy
'tio. or n""t r nr".r,.".y, ui.rirJ,- 

...","

;;"tT"i ;i*[fr f ,#,i'#J[',Iff "r... N**,u". ,ors, ,""*i"i-iJi%

ttt{tt uuitt

p,::i::tr#ii;H'#,lYlrft ::tr*
il"riqjii,lij-?iffi i:h*HTTti;

!,,i,ii !€Er.dv€ lraok (coind,nto,ru,tlt)

:n:lxo,5l,:lPr " 
,.nd & 8uird,n8 and

ffi :lr'.i:fi lf *il;:"" "rc;;';;;il".
I'H',isfo1;';'*'";;;;''

ilf l'rT:tril*.fffi,i*,tri::,s*
ltJ"XiT#'{:",',*ii,.*l**,:9"
;T,l1ll ;;i ?,',il,y,ffi i,;*lT; jffi il *,'

,n;i;l*?'i:.ifi$r,"ftSi,#
conrheeing frcm Mdy 20tJ, inL*t..-J-O

i#,fr l#:,,,,;"5tr#j3:#,1 Ll,lllf:ll;n
[il,];,Hl,:1i j:#;fi :i'.t il;;;



against Ffust pari passu charge by way ofation of Inventories,Trade RJceiiables andCurrent Asseb at N*tif., ffya"ruUua *a,arore Urut and kond Charge on Nashik Fixedand personally guaranteed iy two Oirectors.)

(secured against first cha_rge by way ot hypothecadon of
:l^1:-":::"," l" compaiy, incruding stock &recervables, both present & iuhrre

.y 1 
rr_a*"uJJ;ffi;#E ilTf,"Sil"r*

excludin€_ Poanb Sahib on pari passu basis, interest
served @ 12.50%p.a.)

:- Iee

; particulars

For goods

For experues

As at
31st March Z)17

As at
31st MrkL t.tra

8,279,426
367,875,389

169,970,786

70,u7257
n6,612,753
27 -qAP, r,,1a

_180,00s,600 .--261408,683
Note 9 r Other Current Liabilities

Advance from Body Corporate

Provision for taxation (net of advance tax)

726,2023-63

8,113,410

100000

818,958

1,,701,40L

r1,500,000

148s5,812

5538,584

91,M9,155

8,0il,2n

69&103

7,847,698

10200,000

L4,269,275

7,n8,758



5l

g$BEs$$
E5 $€6

$F$s$
$$d

$F$EHFilss de*-'

$$$$$$$
R F9-gi

$$F$$E

$$$s$$F

F:$$FrrF; F:i R'"

EE , FFPg
Es gBs*
RA 8-."-.J

F$$;FF$5H gip'e'+

sa g

i*5 *

gl - Fst<! ti Esi: .-
ul iE Eos {

flEFsfFiEi

$e

glE

?|p p

51,f, -- s ,i

iliifE
5f{ sE

o

oal

ttI
o;

tr:
:g:a
3E

gF

=*9
Le

7s
i,



AVA LOJiI COSMETICS TRTVATE UMIIED (CONSOLIIIATED)rroco rorminS pd of Bdance Sh€et .! .t 3tsr M.rch 2Or7

Amotlnt ifi Rt-)

A! .r Slst Mrch 2ttz

oa.4 Fv ! n .ro ea<b futty pai.t,aP,

€l lndli Ltd. (Merge Wtrh .lyotl,y ri b)

urqmte4 FV r R!.ro e:cl|' fully pdid_{rt
sh.m.ao Vithit Cloperd rive Bthl



AVALON COSMETICS PRIVATE LIMITED (CONSOLIDATEDI
Notes formint pilr of Brtrncc Sheetasat 3lst Mafth 2m7

Note 13 Deffcrcd Tar

(Afiotnt ir RsJ
F r-ons-temr Ldh. "rr ar_,-_--_

pa$iculars

#
S€ffity d€D$it qiverru

3kt MaNh 2017 ___jl$l!s\ zore
3,685339

't2,56a,n7
14,865,63

to.aru,oso 21.6@,a73

particulars

#
f :",j:,y:l:l"" :,.:r* iaLio,, urde. trrc co[tparues
^L' s uE rncoure taxAcl)ru

3tut M.r!h 20tz 3lsa tvtaNfi 2016

4,096,332

!,096332

142764,6a
75,759,993

6L417,215
901121

Note 15 r Trad€ Recetvabte,

tor urore rltal) sir $ontl|'

Note 16 ! C.sh rnd B.nk B.tances

with bJr s in ftrrenl accounrs

with lrror€ than 12 qronths

Nole 17 r Shodnoru Lortrsand Adv.n.€.

Note 18 l OrlEr Curent Asset6

31st March a)17 31El Mrrlh 2016

Prepaid exp€nse6

Inleresl Accrued Oll FD With S!'CBal*
Receivable frotrl Custons Autlrclity
Cenvat cfedit releivable
S€rvice tax input credft releivabt€

lEur.Icecldnre-eivable
DEPBli.€h-ere.€ivable

193,955

1,142725
7,659,a75

237,409

12,194,612

10,000,000

52,17a

2*,A52

4019,4s

9q,7
2ft,69L

8,017,6a9

10,000,m0

52,t78'..._ : 34,454069 ns42,M2

7i't )-j''':'::',u\;,

ii': .'..,,-'..: ,*i

*':],t -'
+q(N'e

lr{
is



Notes rormins part *:itffi ::Xilff ifjy"ll1ilyfl?ded 
31sr March 2017

Iglgfll&venue from

Nofe 20 :- Other Jncome

Note 21 ;- puchase 
of Stock-in_Trade

Nofe 22 r Cost of lvlaterial Coneumed

Forthe yeiEiEd-

sr received on electridty deposit
rnrprofits from partne.srup'fi"D,r

it/^Loss on sale oi inr;;;;
or:rraP

sunary Balances Written Back
Excess provision written back

691,,758

1,oF7,894

396,628
3,4@,176

r56,0m
7,863,795

1.,220,913

6,470,724

71,,@
3,3fi,703

4,485,&7
374250

Zon3%

8,853
7,648,987

1W767

lq'ct'"s"s or r,ililidoE

Particulars

goods-in hansit

:- ::-1T*t1**.customs Duty+Freish r
llcsl . Closing stoct of nurt fr,ruturia, p"'"tin, ii","nn *
!$f r Goods in transit

9D,%9
1,824,1%,114 

|

0a,764,81)l

(905.121t1

ro.tt'"-GHEi--
31st March 2017

1,307,551053 

I*'Y*:'l

For the ye.rEiiia-

1.776 tq['tra _rz>,rJyl

-],28Lu4,4u 
INote 23 :- lalnventories

For the yearElii
l Closing Stock of Finjshed Goods

dng Stock of Work_in progress
:- Llosrng Stock oI Work_in Rogress



;;;;ilff " "*idenr 
Fund & Esrc 3,854.133

4,425,286

ro. ttre yGtnded-

!9i15l$!jn"" co,t

Conveyance & Travelling
-ourier Charges

r-ollution Conhol Expenses
rower & Fuel Experues

lffffFmmo
Car Hire Charges

Charges

Charges
&P"*""

Coruumable Stores

Expenses
Rates and Taxes

& Maintenance

Charges

Balance w/off

Donation

Expenses

Rate Fluctuation6
Expenses

House Expsnjq5

Fees

Other Inkrres!
LaboEtory Expenses
Manpower charges

ershjp & Subscription Charges
tsxpenses

Experues

Telephone ard Intemet Charges
velricle Expenses

For thu yeiEia-d-
Fo" th"lGiHa-il

lryater Charges



.. AVALON COSMETICS PRIVATE LIMITED
Notes forming part of Balance Sheet a8 at 31Bt March 2017 (Cont.)

For the Year Ended

31.st March 2016

4@,n,45

174,70

1

3A7-7.

f""::Tll"JJT*:ff'fiTll,adse due to aerayed / non-compriance 

"
29.CIF value ofGoods imported Rs.315.62_Lacs (previous year i Rs. 21g.78lacs)cIF varue of plant & Machinery imported Rs.276.52 Lacs (previous year i Rs.50.41lacs)

30,All the c-ompany's investments are long-term in nature and hence, nrunless specifiedothet.it" 
"" 

p"rr*rr.nt diminution. o diminution is considered necessary in their book values,

31'(a) The company accounts for Gmtuity, r,eave Encashment and Bonus on cash basis, which is in non-compliance ofrecomnendations of Ag15' Amount of s"tn 
"o"-p"oui"lo.,-- l"ir"rt"io"ro o 

""ascertained (previous yeai :- amount una'certained)-

32 Insurance claim Receivable amounting to Rs 100 Lacs (Previous year i Rs. 100lacs) remairu pending to be recovered / realized
iTli:lf fi:?i":ililli,*"llTLi,"".;;;;fi;iil;;":iiT'"-o,,,,t*iuu",u.;ililffi;;"neartutureandno

33' In the oPinion of the maragement curent Acseb and Loaru & Advances are realizable at the values stated in the financialstatements in the ordinary course of businesr ."a 
"a.q";" ;r.i*..irl"u t ""-" ,iabilitieo ha' been muie ir, u." 

"".ourrt 
.

:1il::;a^ff--ieves 
that no siSnificant imPairment of assets arised during the year in accordance with Ag28, in respect of the

35 There are 
^o 

Micro and small Enterpdse to whom the company owes dues, which are outstanding mqre than rl5 days as at March 91,2017. This informarion as required to be ai".lor"a ,r.,J"" ti]..r"ii",i, J"*ir."o v"dium Enterprise Diurof_ent nct, zooo trus ueen
f,etennined 

to the exlent such parties have ueen iaentrieJ or, ,r," l"riii.r"t."tion avairabre with the company and relied bv the

For the Year Ended

31st March 2fl7Amount used as Nu^".uto.@-ElGdffi
.amount used as Denominator (No. of Equity Shares) (Nos.)
Nonrinal Value per Equity Share (Rs.)

Earnings / (Loss) per Equity Share GG.)

4].---oq
'il,'nr,,,,,;l
' ').- ..,t/

\r',i,'.?



Segnent infomation hu" b""r, p""ru,

:m: nml*ylll,:""t',* il*1:r;#fl*,.'xTtfi *"'iffi t?t*,Hj",';::trff "#fi:ii:'.:.,Hr.f, 
:segnents as at 31"t M arch,2o1z , --' r'v.!' alwE 

'ut(r 
r'aourfles utortrntion relating to the Business / Geographical



:l#:":1T::],:"#arher 
in the folowing partnership Firms :_

(ii) Shivom Industries
(iii) Spans Healthcare

ilffii:;:*,:ff."''
Names of the parrne,o

I Name of the partners

M
Ratio

Profit Sharing Ratio

Sluee Sameer R. Kothari
Smt Aditi S. Kothari

mv"
30"a

7000
l_o]-l:lrt 

C"plol_or the Firm i Rs.5e3.1r Lacs

il::::*:,::.1l: ^."-pany 
towards Fixed capitar i NilBalance in current A*""", ,1n..'i*' 'r^Eu raprtar i Nil

1c ;:rrare of profit / rr-orst r ns. Jrl'11 ,t::: 9*'t:* tear:- Rs. 5.00 Lacs)*r.ou Lacs (previous year _ Rs . S7.22iacs)has be.en recognized in the Staten

a) Names of the part""^ 
"l^-- _,,,."_____-___ jllr, r .urrr )nartn

n ;i;; i:; :;#:"ilt !-I:- llT"l- Ratio

&"fttSffi;rn;il_
rraur,ut co"metics-i;;Hff;

ffi&%
30.a

35.A

35%

r00%roral
Contribution of the Company towards Fixed capitar r Rs.0.5 Lacst atance in Curent Accounr i Rs..145.39 

.1"." C;";;";;;;; I;i. ,.ro ,u.q
!:lLn*" :t l1o! / (Loss) :- Rs. 3.55 Lacs (previous ;;;; ;.;:;,statement of profit and Loss. 

___- -*!e \r lsvruus rear _ (s. 0.64 Lacs) has been reicognized in the

{iii) Spans Healthcare

Names of the Partners alono u,irh p-^.:a
Ratio| ------""" -----::::

I N*e of the partners

@
Aditi S. Korhad

-

(b) Totdl CaDir.l ^f +ha E:-- - b r^^.

Profit Sharing Ratio

50%

50%

l00o/o

ii) Shivom Indushies

(b) Tohl Capihl of the Firm ;_ Rs.36s.8l Lacs

(b) Capital of the Firm :- Rs. 1g9 Lacs

S:,:::i::: :j": Company towaros rixed capftar i Nir

li :l..::::l::ii.-u,* . n, zz.ee L*, e;;;";;;"r i Rs. 1.50 Lacs,l

!:l1T: :1 ::o:/ (Loss) :- Rs.(3e.51) Lacs (previous,.". _ ;-,"*"Statement of profiiu"a f,ors. 
_._-."^,, LqrD (r revrous year_I$. 11.72 Lacs) has been recognized in theStatement of profit and Loss.



ri:ffi(IUKey Managemfit Personnel ',

r*tft-*#'-",i, *#i***'[itu'!e priva'ie Limi,ed

{Associares) (iii)Athene laboratories (pa!torcrship Firm)

39. Taxation

i;','ffiHti$j*i3*},;,lr-frt"lhasbeennadeaspetMArprovisioruunder'ectionlrsortherno
sset has beel recognized as per As- 22. 

-- ----"!r r rr or sre ,.rcome Ta" Act' 1961 to the

Transacdons with
Managernent

Key Management

,(i7 
Retated parties are identified bv the C(ii) Previous year,s fi8*;;;;;il;;",1t*ily and relied upon the AudirorE.

, 
particulars

Ltosurg ueterred Tax Uabilify (on accou

As at
31et March 20lz

A8 at
316t March 2016

----@m,lBi
(19,133,180)

(1,6e9,95n

(1r133,180)

(20,674,619)
(1,s47A3e\



40. Details of ',specified Bank Notego held and kansacted

Place : Mumbai
Date : 02nd Septe mber,2O!7

For Avalon Cosmetics private Limited

264,35.,

l,tt3,7a

593,172

Director


