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The Members
Avalon Cosmetics Privale Limited
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1.

Leport on the Financial Statements

We huve audited the attached financial statements of Avalun Cosmetics Private Limited
(hercinafter referred to as the Company), comprising of the Balance Sheet as at a7
March 2017, the Stalemnent of Prafit and Loss and the Cash Flow Statement for the vear
ended along with the Signilicant Accounting Policies and other explanatory information
Forming an integral part thereof.

Management’s Responsibility for the Financial Statements

The Compamy’s Board of Directors is respomsible for the matlens in secton 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements thal give a true and fair view of e fnancial position, fmancial performance
and cash llews of the Company i accordance with the Accounting Standards referred 1o
in Section 133 of the Companies Act, 2013 thereinafter referred 1o as the Act), read with
Rule 7 of the Companies {Acconmiz) Rules, 2014 and in accordance with the accounting
principles generally accepled in India. This responsibility also includes the maintenance
of adequate accounting records in accordance with the provision of the Act for
safegmarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies;
making judpments and estimales that are reasonahle and prudent; and design,
implementation and maintenance of internal Anancial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free (rom material misstatement, whether due ko fraud or error.

Auditors’ Responsibility

Chur responsibility is to express an opinion on these financial statements based on o
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required {o be included in the audit report under the
provisions of the Act and the Rules made there under and the Order under Section
143011} of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under
seclion 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboul
whether the financial statements are free from material misstatement,
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An audit involves Perlorming procedures o obtain audit cvidence about the amoumts
and disclosures in (he financial skatements, Thy. Procedures solectad depend on the
d0ditor's judpaent, mctuding the assessment of the risks of pateria] misstatement of the
fmancial statements, whether due to fraud op error In making those risk ASsessments,
the auditor considers utkernal financial control relevant by the Company's Préparation of
the: linavcial stalements that pive true and fair view in arder to design audit procedires
thal are appropriate in the citcumstances, An audit also inclydes evaluating the
dppropriatencss of accounting policies used and the reasonablencss of phe ateoun ting

estimates made by Company's Directors, as well as evaluating the overall Presentation
of the Anancial slatemen|s,

We beliove that the audit evidence we have obtained i sufficient and appropriate |o
PTovide a veasonable basis for our audil opindon,

Basis of Qualifjed COpinion

(1) Refer Note No. 2%(a) of the financial slatements regy rding non-provision for G bty
ani Leave Cncashment on basis of Actuarial Valuation, which is in non-compliance
of recommendations of AS-15, Employer Benefits. Consequent monetary mpact on
the Previsions and Profit for the year is presently unascertainable; and

(i} Refer Mote No. 30 of the financial statements regarding non-provision in the
dccounts towards doubify] recovery of an Insurance claim receivable amounting Lo
Rs. 10000 Lacs, since thoe Company is hopeful of it recovery, hus having
vesequential monetary impact the respective assets, Provisions and Profit for the

Chualified Opinion

In our opinion and to the begt of our information and according to the explanations
Given o us, except for the effects of the matter stated in the Basis for Qualified Opinion
paragraph above, the aforesaig financial statements give the informatios required by the
Act, in the manner so required and give a true and fair view in conformity with the
accounling principles generally accepted in India, of the state of aflairs of the Company
a8 al 31 March 2017, its Profit and ipe Cash Flows for the year ended on that dale,

Report on Qther Legal and Rthmegujmmentg

A% required by the Companies {Auditor's Repart) Order, 2017 iseued by the Central
Government of India in terms of sub-section (11) of Section 143 of fhe Act, we enclose in
the Annexure-1, a statement on the matters specified in paragraphs 3 of the said Cirder,
to the extent applicable ko the Company during the year under review,

Further to our comments in the Annesure referred toin 1. above, as per the requirements
ol Section 143(3) of the Act, we report as follows :-

(a) We have son ght and obtained all the information and explanations, which 1o the best
ok our knowledge and belisf yeere necessary [or the purpose of oy auclil;

th} In our opinion, proper books af accoumt as required by Taw have been kept by the
Company so far as appears from eneexgmination of thase books;

Yoo S S5
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(&)

The Balance Sheet, the Staterment of Profit and Loss and the Cash Flow Stakement
dealt with by this report are in agrecinemt with the books of accouat

i ur opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report comply with the fccounting Standards referped
ti in Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014, except for the effects of the matter stated in Basis of Qualificd Opinion
paragraph above;

Un the basis of written representations received from the respective dicoctors as on
o1st March 2M7 and taken on racord by the Board of Dhrectors, sume of the directors
is disqualified as on 31st March 2017 from being appomled as a director in terms of
sub-section {2} of Sechion 164 of the Act:

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating eflectiveness of such controls, riefar Lo
QUr separale reporl in Annexure-2;

With respect to the other matters to be included in the Audilor's Report i
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2004, in our
opinion and to the best of our information and according lo the explanations given
Lo us;

{i) the Company does not have any pending litigations which would impact its
[inancial position;

(if} the Company does not have any long-term contracks including derivative
contracts for which there were any material foreseeable losses: and

(idi] there were no amounts which were required to be transferred to the Invesior
Education and Protection Fund by the Company,

tiv) the Company had provided requisite disclosures in its financial stalements as to
holdings as well as dealings in specified bank notes during the period from &
November, 2016 to 300 December 2016 and these are in accordance with the
bunks ol accounls maintained by the Company. (Refer note no.36)

For S M M P & Associates
Chartered Accountants
Firm Registratiom No. 120438 W

Ll
", _‘.:H_J_Jr".v:l" -
Sonal B. Parekh

Pariner
h-f:mbersl’:;ip iy 139852

Flace : Mumbai
Date ; 02 September, 2017
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Annexure-1 to the Independent Auditors’ Report
: ==t UGS Weport
{Referred toin paragriple VI{T) of our report af even dite)

In terms of the information and explanations piven to us and (he buoks and records oxaminad
by us ancd on the basis of such checks as we considersd Appropriate, we further report as unde;
during the year ander review -

(1l

(1]

(i)

(iv)

{8} The Company has maintained proper records showing full partieniars, including
{uanttative details and situation of fixed assels during the year under review.

() Dhuring the year under review, the Management |yas conducted physical verification
of [ixed assets iy g phasad manner, which in our opinion; is reasonahle ha*.-ing
regard to the mize of the Company and pature of ik Eusiness. No material
discrepancies belween the haoks records and the physical fixed assets have been
noticed.

() The Company does not own { hold any immovable Property during the year under
TEVIEW,

Inventories

Durmg the year under roview, Management has conducted Physical verification of
ventories at regular intervals, In our apinion, the frequency of such verification {s
reasonable. No materdal discrepancies between the books records and the phiysical stocks
have been noticed,

Loans to Directors & Relatad Parties

Ihe Company has not granted any loans, secured or unsecured 1o the parties listed in the
register maintained under Section 189 of the Act during the year under review.

Lans/T nvestments/Guara niees/Security to Cerlain Parties

During the year under review, the Company has not given loans which fall within the
purview of Section 185 of the Aol as well as not made investments or issued guarantees i
security which fall within the purview of Section 186 of the Act.

Public Deposits

During the year under review, the Company has nol accepteg any deposits from the
public, s the directives issucd by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the Compundes
[Acceptance of Deposit) Rules, 2015 with fegard o the deposits accepted from the pullic
dre not applicable,
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(¥1)

Cost Records

the Company has maintained Cost Records as specified by the Central Coverfmen

under sub-setion (1) of Section 148 of the Act, in respect uf the activitiog carried on Ly
the Company.

W have, however, pot made o defailed examination of the cost racords with & view to
determine whether they are accurata or complets,

(vii) statutory Dueg

(v

%)

%)

(xd)

{ i)

(&) During the ¥ear under review, the Company iy generally regular in depositing
undispired slabutory dues including Provident Fund, Income Tax, Fxcise Duty,
Customs Draty, Service Tax and Vihre Added Tax with the appropriate authorities,
Based upon the audie procedures perlormed, we report that no undisputed amounts
Payahle in respect of the above were in arrears as at 31% March, 2017 for a period of
fnore than six months from the date on whin they become payable, Keeping i view
the present operations of the Company, statutes relating to Cess are not a pplicable to
the Company,

(b} As informed o us, theré are 1o statutory dues outstanding on account of any
dispute during the vear under revipw,

Dues to Financial Institutions / Banis / Debenture Holders

the Company has not defaulted in repayment of dues to from Banks and Financial
Institutions The Company has not issued any debentures during the vear under Tevivw,

Procecds of Public Offer {including debl Instruments) / Term Loans

The Company has not raised moneys by way of mitial public offer or further public: osffor
mchuding debt instruments and term loans during the vear under revievw

Frauds

Based upon the audit procedures performed, we report that no fraud by the Company or
an the Company by its officers or employees has been noticed or reporbed during the
vear under review,

Managerial Remuneration

The Company has paid nanagerial remuneration in accordance with the provisions of
Section 197 read with Schedule V to the Act during the vear umder review,

Nidhi Companies

As informed to us, the Company is not 4 Nidhi Company during the year under review,
Thus, the provisions as stipulated under Nidhi Rules, 2014 are not applicable to the

Company,
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{xiii) Related Party Transactions

Based upon the andit procedures performed, we repurt that all transactions with the
related parties during the vesr under review are in compliance with Section 177 and
Section 188 of the Act 1o the exient applicable ty the Company. The details have been
dirclused in the Financial Stalemenits as fequired by the applicabla aocountng standards,

(aiw] Preferential IaAue

As informed 1o us, the Company has not made any preferential allolment or private

placement of shares op fally or partly convertible debenturey during the year under
review,

(v} Non-cash Transactons with Directors, ebe.

entered inks any non-cash transactions with directors or persons connected therein
during the year under TeVIEW,

(xvi) Provisions of 45-1A of the Reserve Bank of India Act, 1934

As informed to us, the Company is not required to be registered under Sectinn 45-14 of
the Reserve Bank of India Act 1934 during the year undey revipw

ForSMM P & Assorciates

T Chartered Accountants
x-’{ L r—-f""{%h Firm Registration Mo '{_IIEIHSH ]
i bl gkl _
| TR L III \"'.;] El.ﬁ!-'-lﬂ"L l'“‘ﬁ
£if Sonal B. Parekh

xq {/ Fartoer

e Membership No. 139852
PMace : Mumbai
Date: (2 Septembear, 2017
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Annexure-2 tu the Independent Auditors’ Report
(eferred to i paragrapl VI[2)ig) of oy report of even il

Reparl on the Internal Financial Controls under Section 143{3}i) of the Companies Act, 2013
[“the Act”)

We have audited the intirnal finanial controls over financial reporting of Avalon Cosmetics
Private Limited (hercinafier referrod 1o as the Company) as un 31 March 2017 in corjuniclion
with audit of the financial statements of the Company comiprising of the Balance Shoet as ae 375
March 2017, the Stutement of Profit and Loss and the Cash Flow Statement fir the year ended

along with the oA pnilicant Accounting Policies and ather explanalory informatiun forming an
ntegral part thereof,

Management's Responsi bility for Internal Financial Controls

The Campany’s management is responsible for establishing and main taining internal financial
controls based on the internal conbrol over financial reporting critena cstablished by the
Company considering the essential com ponents of internal control stated in the Guidance Note
tn Audit of Internal Financial Controls over Fipancial Reporting issued by the Institute of
Chartered Accountanits of India (the ECAIL. These responsibilitics include the design,
implementation and maintenance of adequate milernal financial controls that wers operating
ellectively for ensuring the ardetly and efficient conduct of its business, metuding adherence 1o
Company's policies, the saleguarding of its ausuts, the prevention and detecton of frauds and
errars, the accuracy und completeness of the accountin g records, and the linely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Res punsibility

Chur responsibility is Lo express an opmien on the Company's internal financial controls OVEr
financial reporting based on our audit We condocted our audit in accordance with the
Guidance Note on Audit of Internal Financial Contols Over Financial Reporling and the
Standards on Auditing, issued by the [CAI deemed 1o be prescribed under section 143(10) of
te Companics Act, 2013, to the extenl applicable to an audit of internal financial controds, both
applicable to an audit of Internal Financial Contrals and, both issusd by the ICAL Those
standards and the Guidance Note that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financisl
controls over [inancial reporting was established and maintsined and if such controls operated
effectively in all material respects.

LWiir audit involves performing procedures 1o obtain andit evidence about the adequacy of the
mternal linancial contrals system over financial reporting and their operating effectiveness.

Qur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial conlrols over financial reporiing, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
wntermial conlrol bused on the assessed risk. The procedures selacted depend on the auditm's
judgment, including the assessment of the risks of material misstatement of the finaneial
statements, whether due to fraud or error P h T_-e'_'-,'-“?:«_:-\_~
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rewscnuble assurance régarding the reliability of financial reporting and the Preparation of
financial statements tor external PUrposes i accordance with generilly accepted Accounting
prineiples, A cOmpany's internal Hnanecial control over [inancial reporbing includes thiosgp
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurs bely and fairly reflocy
the transactions and dispositions of the assets of the company;

() Provide reasonabils assurance thal transactions are recorded ag NOCessary to permil
preparabion of financial statemients in accordance with renerally accepted acconns
prnciples, and that receipts and expendilures of (e Hnpany are being made only i
accardance with authorizations of Managemént and directors of e company; and

(3) Provide reasomable assurance meparding prevention or tmely detection of unauthorized
acquisition, use, or disposition of the company's assels that could have g naterial effect an
the financial statemengs,

Inherent Limitations of Internal Financial Controls gver Financial HE_:EDang

Because of the inherent limitations of internal financial controls over financial reporting,
mcluding the possibility of collusiag Or improper management override of comtrols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial conlrols over financial reporting o future periods are sibject
b the risk that the infernal financial cantrol pver financial reporting may evome inadequate
because of changes in condibions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

[inancial reporting criteria established by the Company considering the cssential components of
internal control stated in the Guidance Note on Audit of Internal Fmancial Controls Ower
Pimancial Reporting issued by the Instilute of Chartered Accountants of India,

ForSMMDP & Assoriales
Chartered Accountants

=
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I‘._I i ity 5'3113 E. Punkh
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N SR Membershi [N, 130852

Place : Mumbai
Date: 020 Seplamber, 2017



AVALON COSMETICS PRIVATE LIMITED
Balance Sheet as a1 31st March 2017
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A VALON EUSME'I'ICS I"RIFATE LIMITED
Statement of Profit and [ osg for the Year Ended 31s; March 2017
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AVALON COSMETICS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 38T MARCH 2017
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AVALON COSMETICS FRIVATE LIMIIFD
Nutes forining part of Balance Sheet as at F1st March 2017

Mol 1 - SHGNITICANT ACCOUNTING FOLICIES
1.1 Basis Mﬂgmunting

The financial statements have heon Preparnsd, except whurevor atherwise stated, on accrual basis under the
hrstorical cust ronvention, in accordance with the enerally Accepted Accounting Principles in [ndia
{lnddran CAAP) 1o comply with the Aocounting Standards prescribed under Section 133 of the Companics
Ak, 2015 read with Bule 7 of (he Compandes | Accounis) Barles, 2004, the provision (Lo the extenit nrbified)
rasued by the Central Goveryunent, in exercize of 1he powers conlerred under sub section (1) & (2) of Secton
469 and the relevant provisions of the Companies Act, 2013,

1.2 Use of Fstimates

Phe preparation of [nancial ststoments requires the Management to make estimates and apsiumpdions that
affect the reported balances of asscts and labilities and disclosures relating to contingen! Tubilitios as at the
date of the financial statements and (he reported amounts of income arid kxpanges during the vear, Actual
results coald differ from the account] g estimates and the difference thercon, if any, is recogrized in the
pesiond inwhich the results materiatize,

1.3 Inventories

Iventories are cacred at the lower of Cost or MNet Realizabie Value, Inventories comsist of raw materdal /
packing material, work-in progress, finished goods. poods-in transit and stock in trade.

1.4 Income and Expenaes Recopnition

i) Alhincome and expenses ane accounted tor on accroal basis, except to the extent stated otharwise.
(i} Sules of producis in domestic frirks) are recognized when they are dispatched to cuslomere atinveoice

value and sre consistently reported et of trade cliscounts, sales tax and sales returns,
(i) Incentives/ Subsidics from Government ar¢ accounted for on receipl basis,

L5 Trade Receivables and Trade Paya bles

(i) lrrecoverable amounts, dmounis not payable, etc., if any, are either accounted or prowided fur as per the
managements judyment based o ity potential oulcume.,

() Discounts, rebutes, rate differences, cic. are accounted as and when the claims are settled or accounts ape
reconcled with the parties,




Lh Fixed Assels and | Yepregialion

(1 Fixed Assets are staled al cost of acyuizibion ! consiroction sl less accommlatsd depreciation s
ATt Eaton and Impairmernt [oss.

[ Cest inclu des ancillary expenges, Project expenses and Pré-operabive expenses incurred far the pering up
ter the date the concernedg assela are pul to yse ! completion of constraction,

(i) Depreciation / Amortization is charged under Written Down Valuye (WDV) method, based un useful
hves of e fixed assebs and in the manner ag prosceibed in Schedule 11 to the Comparries Acy, 2013,

1.7 Capilal Work-in progress

pre-opentive expensog (pending allotment) und are shuwn unider ‘Capital Wark-in Progress' and the same
are allocated on pro-rats busis e assels capitalized an Lommencement of commercial aperations.

1.8 Bovrowing Costs

(1} Borrowing costs attributalle 1o the acquisition / constraclion of 4 qQualitying asset are capitalized us
part of the cost of such asse bs, up to the date the assets ure ready for their inlended e,
(8] Db borrowing costs are racognized as an expense in the petied in which they are incurred,

1.9 Fureipn E_'HH'EIIE].-'LE_I“SEI.EH-DII;I

i1l Income ard Expense in foreign currendes are converted at exchange rates Prevailing on the Jute of the
transaction,

(1] Foretgn currency manetary assets and labilitics are ransluted at the exchange rate prevailing on the
bakance sheet date and exchange paing and losses aro recopmized in the statement of profit and Joss,

1.1 Investments

{1l Long-terin Tnvestments ara stated at cost, less provision for olher than lemporary dimimation i virlue,
i) Current Ivvestments are atatod it the lower of cost and fajr value,

1.11 Employee Benefits

Gratuity, Leave Encashment and Bovws is accounted for on cash basis,

1.12 Leasey

W@ Lease arvangemonts where the risks and rewards incidental o ownership of an asset substantially vest
with the lessor, are classified ag Operating leases, Lease rentals under uperating leases are recopmtized in the
ntateEwmt of grofit and loss on g straighl-line basis,

(i1} Assels taken on lease by the Company in ity Capaity as lesseg, where the Company has substantially all
the risks and rewards of ownership are classified as finance lease. Such a lease is capilalized at the inception
of the leuse al lower of the fair value or the present value of the miniminm lease prayments and a liability i
revagnized for an equivalent amount, Eucl ledse pentat: id is allovated between the liability and the inferest

1

tiah 50 s o obtain a constant periodic rate of ],g(ﬁ;ﬁas{' DE'L=fH_E-qutatandﬂ1g iability for each yedr,

I|
|
i

o :
o



Fhe Management revigws the CALTYing amounts of ity asseks Included in vach cash BEnemting unit g
whelher there 5 any indication that those assats wape tprairec]. I any such indicating exists, the recoverable
amouit ol the asset 5 putiriesg morder i delerming ths exbent of impairment, Recoverable amoung i the
higher of an asset's nat selling price and value in uge. In AsuESSIng value in use, the estimaled future cagh
Hemwes expected from (he continuing use of the assel and from its disposal are discounted to their present
valve using a pre-tax discount rate that reflects the current marked Aasesmends of Hme valos of money and
e Tisks apecific | the asset,

Reversal of impairment Joce '8 recoymized as income in the staternent of profit and fnss,

L.14 Taxalion

Balance Shee| dale,

In the event of unalmorbed depreciation and / op carry forward losses, deferred i Asgels ure recopnized
cnly to the extent that there s virtyal certzinty supported by convincing evidence thal sufficien: future
taxcable meome will be availahle Lo realive sucl assets,

In other siluations, deferred Ly AsEEls are recopnized only to the extent that there 15 rewsonable cerlainty thal
sutticient future taxable income will be available to realize these asspts,

Advanee laxes and brovisions for corrent income taxes Are presented in the halunce sheet affer off-setting
advance tax paid and income fax Provision arising in the same tax jurisdiction for relovant tax paying anits
and where |he Company is able to and internds te suettle Lhe asset and liability on a net hasis.

The Company offsels deferrad b assets and deferred tax liabilities if it has 3 legally enfirceable right and
these relate bo taxes on incame levied by the samea poverning Laxalion lasws,

(L Minimwm Alternate Tax s recognized as an assel in the balance shest when the asset can be messured
reliably and it is probable that the firtupe economic benefit associated with it will realise,

L15 Movisions, Contingent 1§ abilitivs and Contingent Assets

A provision is recopnized when a present obligation exisls as a resull of past event and it is probahle that an
outllow of resources will be Fesuired Lo seltle the obligation, in respect of which reliable estimate can be
e,

Provisions are not discounted fa its present vahie and are determined based on hest eslimate required o
setile the obligation at the batance sheel date, These are reviewsd at each balance sheet date and adjuslod to
rellact the current best pstimates,

Contingent liabilities are not recogmized in the financial statements, A contingent asset is neither recophized
now disclosed in the finandal sttements,

oy,

.-..{,o i T-'ﬁ-‘\h

L = :-: ¥ II‘I



AVMALON COsMETIcS FEMVATE LIM["['L'D['EUHHEI-L[DA.TEDJ

Nedes formdng past of B

amce Shest a3 a8 52sl March b1 el

I."l\l-rh.' D2 ﬁlﬂ.l'l"‘q:_-hl&l

: [ Asan
I_ A 3t Manch 2
Aathurercod Cyzisg
||:u.|c-.:u-: FamtE Sharas of b i pects | LIL0GL 000

J.im,gm

L 2 A0 By Shares o B 10 aach, el maid-up 1,107, 5
[Teeal LISTam PRECETTH|
A Bzl litium of te nunber gf iy aharag amtstaiding

. Anal Al
! Ty T2t Mageh 37 Bst March 2015 |
Wit arof shisres al il beginning 11K, R T
|£|_,_| Humisar o whars: isagsd =
IWuniler of Bty g a1 e end i 7 LET N
Ly Kighes, prebai e gnd stk linus liached 4i His wymily ahares

Al eempany e ong s ol wepniby demres N & ot walusof By 1) Ter shesr

i helder aFeguity sharg b il 0o o vt e sk

cHPadtivudars of shayeleldes holdiee mosi Fan 5%, af e

EEgrale equity shanes in fhic Compasy

Asat Az al _|
Fartielas Bhat harch 3317 dist Munh AN ]
l Py ol s hares kel %Mlhl:l‘dhu[-ﬂrl,g Mu, of ahares Geld Yeof sharehalding
L e 45,1 A% o L E) J-E‘_'!'.r
S Etlen 45000 K% PN T
Uiy Tncti Pn'r_u_'le Limited 501 4% | 25,01 sk
Mnte 30 Panenve g Hurplus
= g f Al A af
P Bt Mlarsh 2087 Mgt March 2006
Eestrees
Laptal ksl Resoriw LUTi A5 L id oz
Seremeiad Premilum A4 555,120 Am&a
|-'|-I|_ 54 TIE BA0.T 10 ]
Burpiys ! D firil) la Btatemeal of Iinfit any Loss |
wipiring Ualiswg HILDE0ET) P B FlLc PHey B
Add fLzgal - Peufit (o) boe e ‘poar A5 M7 A0S AT A5
Sharg Usluny { AT | S 0SNG |
|Tii=l 145 H) | 411,335,614 | T6H, L5, 5T,
Piste 4 = Defernitd Tax LishiliEy {ngt) .
At s ad
l_ o e Mansk 3317 HatMamh e |
Crodernad Tak Lisdsliy |
vl 1o Sllieeynce in daprecliaon undes (i L prnjes i P [ 15,135,180
Sl e B oo mia lax d|.l:!_|
Tatul A5 i




B ]

—._________n"{?rﬂlrhﬂ_ a
Frmhuﬂw_ﬂﬂmmuyme uﬁw‘

e il armab both precy 4 Tulers It Ly ol

Tl niart ckarge ber WY el A e mior e ne (ke
E2 B0y o o gartie) il iviod af Pevderaleal g ey
lewn 18 pezawable in g aarkicly fasiabmiy
SUEIAQEING [fun Litmsary s,

l:w:mrd. Le oot prasmis LRang o F By tidncin o o e

WICE Baes, iSHEL)

LA Ea e Vilkis! oo parn g byl

?J:Im-u!h'd Luid]

e Iy mecd pusmn Chu=re 21 by prosiieation us ST
& Chiaima g of Bantriry Shead 5 g bwil 15 grd
Herpidlacad; oo 1 Plani & ‘davhingy, Lol .

pulEt, Fillings, Furyhim & Ploiores: This baan [
ke gy T Baual Mpaildy sl LA
RPN E i M iber 505, RSl ey g
ILSmpat

&mn_'duuu:s'_-uuqu_m 3

bk dfus

1=airned Lip firw} -y sy of W POasiion m
Flagd At crralon uer oF Tarer Lian i Rypdenabad
T Thom ficin e rgiavmdtbe iy B Lo Bhuniiify
Irglalbrasgiy LErIgl LUTRaEing fnen Apnl 307,
|iln.-n.um-tnl w L% pa)

L FTET TR LSt T T T
lsxun by wuliabk mergape ek Ll £ 'EuIIdIIE nd
tcodhaatim al Flan & Mlackenays, AR b Linr,
Then inwdt is crpuep aludie iy S Bypeiaal Wi ey

Troib b s ¢ 114 hummnﬂnm.u-;.-:m
SRS o] ' [ il

[T LT ER PSR T

||'q_'p:l.|rﬁd Beaingl lllb?h'\mll:hl.rp-] fgdient i de
FEIC (Vo Wi, bl prsei & Eabinge s be Crualag
Sl k& o Lnlen chamga Iy rrap al ey
B L T LT B T S
Mgl Lk a1 Gk b Lot T tzan in
skl g 57 rearililp hﬁ'ﬂltﬂlkmnmmng =T
iuly AN

Blarrss Vighal £pgpmrativg Sank
Pk k)
diw el bee il Ladue et g of Laisd & Buliling amil

Fan s reguapninhe [y Bl Bkl Kty desl ey
sEMIDs) TR I Yy 20, ke wryes 3
IEx%pa

JUCT g

L ETEL LT RIS

Taumed oy anpuisiske gl L & B lding uiud
i humcarion al Mayf & e lumns o Mpiban bl Lak
Thels tovmt &5 a6 purin e [retallesiis
e Irn Lifsiary W[4

g pratbuce dlion ot Pl e B acbire FalMaglak Uril This

Eo e ] |

AT

MBI

BT g

ANE) ]

L

(ECE & e )

TESS, 1] 5]

s

USRS

TN

atal

'_H!l.d- e [_ﬂl!!'l-l::ﬂ. P Isiana

LA |

| dal
it Murch anr

Erorebicon fur Cralabv (aieamndl:

|1 Pairiic jilars

Toui

3Lk Marwly Hriry
———e A
191,238 LIS

A ml

S
Pl R
Wl

— -




Nuote 7 - Shortsterm Eurmw:inEE

Farticolags Asal As at
st March 2007 Mt March 216
Il Bank CC Accg n: (Hyderbadtingg) T2706,171 29,569,564
Isecurad agaiigt Piret Pari Passu charge by way of
hrpollucation of Inventorivs Trade Receivables and
Dther Current Assets at Nash ik, Hydarabad angd
Cioimbature Uniland Second Chirge on Mashik Fived
Azsets and personally puaraniend by two directars )
Shamuen Vithal ©C Acomunt (NashikLirig) R, 697 A0S B3R5, 631
isscured aguinst first chaege by way of hypothesation of
Enrire asseds at li'Let'm:npnn_-,-, z'r.—c-]isl.iin_g stock &
receivables, both present & future, at (e Company’s
units at Hyderabad, Nashik and Cotmbatore but
cxcluding Poanta Sahib on Parl passu basis, interes
served @ 12.50%p.4.)
[Total 12,408 576 42,655,495
Nute B - Trade Favables
Particulars i A8 4
3lat March 2017 31at March 2014
l'ar capital pusds 48 219 42% 10847 251
For goods 361,875,389 226,612 753
For expanses 165,914,785 27944 687G
Tutal 580,005,600 265,408,653
Mote 9 :- Other Current 1 jabilities
| Particulars e s
Flst March 2017 3st March 2016
Cuirrent maturities of long-tarm dalst 126,202,363 51,449,155
Advance from Inter-Uinits . =
Advance from Body Corpirate - -
Advances received B 113410 B.054. 201
seCUnty deposit received L0, -
Bowk overdraft with bank 418,958 098,103
Employees dues payablo 1,101,401 1841608
Provision for taxation {net of advance bit) 11,500,000 10,200,000
Slatutory dues payable 14.R55.812 14,260 175
Frowision for expenses 5,538 584 1,218,754
Tolal 168,230,527 127,731,150
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ANVALOMN COSMETTCS

Pente 19 = Revemse Fron DEzmﬁnm

PRIVATE LIMITED

uf Statemout of Progis and Loss for the Year ended Tlar Mageh 2017

Ldmount in Re)

I‘arh'cuf.aru .F;I' !'h;i]':ﬂf Ended For the Yiar Ended
| T Tt March 2527 5t March 2
trrias g dog e 20135, 901,553 \_"T.-'I-'-f_l“;?ﬁ_,ﬁhlﬁ
[Pl Brovessing charges e 253,343,074 28, 547,47,
Muite 201 Cilies Tnegne
= N ey [ ~ Furthe Yoar Dnifed [ Tar the vear Endod
= =g = 3Lt March 37 315l March 216
Iﬁudmg il Unloeciing LT 471 38
listerest 691,155 743,375
Tobeess gy [T refung LI ay .
Dividend Shpaly p 2 9 by
Lisrant mecuieg S4B My 23,741
Eaul L2000
Intorest repoivegd un {'I.l:'d:f'l-']|Li.:_'|-I I.'Ilqms‘.il: 156,000 753
Share in prufits from Partnerskip fizin 165,705 4sEn
Prgde f Losa o gute O N sy I 913 o T
Sle of Scrap 6,470,124 20073,324
|E'~:'mnge- rabe Huckugbins 11,060 .
Suiity Balanrps Wieither Rack 33010 A 2UA5
CRCESS Plsog werlern bk - Legan
IE;‘:—.:'euuﬂEuusjnrmno £.720, 205 136,767
| Fotal = 22,1149, 247 TiL567 55
e o R
obe 21 - Purckiase of Stuck-in-Trage
|'_' 2 A T deenr e | Farthe Ve g |
S5t March 207 st March 2015
[Phechases o iy ing Goods o 2. 188,955 3,743,630
fEohif 1 2,198,955 3709, 00
Mate 325 Cusaf Mateitil Comsumed
i = Fur the Year Endeq Eor the Year Bndod
| Farticulags Alsl Mavch 2017 31sl March 2016
Chening vk of *alerial & Packing Manainl Lt ST #0245, 342
|l._l|:-c~1.|_’|:g googde-in Lranalt W g
|£;|: Puerchigeslrpar Cstoms syt Fraigh 143,190,114 LU, 585,pes
1 . - 4 1 1 '
tﬁ Clositg stock of Raw Materfal, Packing hatirial & (142764601 95420 047)
|_£5-.¢| = Gdvels i pans) I [345,121) 9,84
Matal | 1,776, 454,343 | L 281,644,414 |

Poate 23 o Changes i Invsmtoitey
== e

. = Fur the Year Ended Eot the Year Ended
Marticulars Hnt Mireh 20+ st Mearch 215 B!
Upeiing Sock of Finlthed Copds 38,088,509 %,0%4,92
|_LIEH_5 = Llesing Steck of Finishd Goods (62837, 215) (38, 555,524
(A} E {12.853,600)
Cpesiing Stock uf Wikt Prooress LR s ) 11. 5,263
|t_.m i+ Clusing Stock of Work-in Progress (15.755,993) (8281, 430
K {7478 354y T
|1'|:-211] [A=E| s (31,4017, 330 .:u.:ﬁﬂ,ﬁ_'?u_ﬂ
- I o R
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Eachange Eaje Fluctnatiogs 1773 £2.25]
|I'_‘.;_| Sening Expens; 35644 445, g
st Fiowss Fypipps 133,524 L*,.445
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AVALON COSMET ICS PRIVATE LIMITED
Notes forming part of Balance Sheet ag at st Mareh 2017 {Cont.)

Ig'-". Earnings / { Luss) prr Euity Share [basic dilnted)

I Fur the Yoar Ended Fur the Year Ended

FarticuTiss
st dasch 2m7 st March 2016
Aumount sided as Mumaratar (Profit hter Tax)Re,) 454807063 460.28,45
(ot usend as Denoming o {50 af Equiry Shares) (Mo AR By ] I8,
Meminal Valie per Byaity Share (H5.) 81 1
| Farnigs ¢ (Lass) per Couity Shan (R EEE S AREE

2 Contingent labilitios 45 may arise due e delrad /o cemnplisnce of cortain fseal sty s - Aunnnnt unascertainable iPreviows
YeaT - Amaun| Lnascertamhie]

23C1F value of Gands tinposted Bs315.67 Lacs [Frevios Yoar < Re Z18.7h 1 aca)
CIF valne of Plant & Machinery imporied Fs.276 52 Lags (Frovious Year - Re 50.410Lacs)

A Al e Campany's mvestments s lasige-tarm in pature aisd hence, na duinution is considepad mecessary in their book values,
undess speified otherwise as prrmanend diminuiion,

aLja) The Lempany aceounls For Urabeity, Leave Bncoshment and Bonus om cash basis, which i in non-cobnpliance of
rcorunendilons of AR 13, Amount of puch no-pronvision en actuarial bases is unaecertiined (Previous year - Amo OmasCerrinad),

32, Insurancs Clamm Receivable amounting bo Ra 100 Lags ["mevious Year - Bx, THCacs]  remakm pendtng to b pacavired S realize)
24 # lang seniad. Howayver, the Company is of the ofrimion Bt the said amount will be roceivahls in hall In the near futune and e
provisein in sespesct of the same is Eressary,

&4, Lt Lhe npindon of the managatrnt, Currant Assets and Loans & Advincas are realizabla atb the valuos stated in e tinancial
Slalemanls in the oxdinary course of businas and adequale provision for all known abilities hes been made In e accounss,

M. The Company belicves that s stgnifivunt inpairment of 2gsols arised during the year in sccordanie with AS-28, in respect of the
Company's aasets,

35 There are on Mices and Sixall Enterprse o whom the Company oves duos, which ane ousitanding mioee than 45 days as ot March #H,
2017, Lhis irformsation as requicsd o be disclnssd under the hioro, Small and Mediym Enterpaise Develpment Act, 206 has been
detarmines by the extent such parties have bien Idantified un the basls uf information aveilisle with e company and selied by Lhe
Auditogs,
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x5 sgment Reporting (as required by A%-17 [Em
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SE0.E
Fralil [lnfore tnx) e
[545.20)
108.31)
Cuirrent Tax S
L 102.00)
[15.42]
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{27.00)
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Procit faHer bax)
{460,22|
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3. The Coenpany is 1 Partrar in the Lllowing tartnegship Flrms -
L Athene L abar e

U5 Shoesmr dusisies

(T Spans Hoglthogpe

Ther rekevant datnils are a5 follguwe -
11 Athene Labortorics
by Mamos of e Parmers along with Profit Shapn Raticy

| Mame of Ihe Partnges Prodfit Sharing Ratip

Avalon Cosmiptiag Frovate Limired B
Shrae Sameer Kothan 0%
Sl Adili 5, Kethasi (5
Lokal 100"

(81 Total Capétal of #he Férmg - R=Ba311 Laix
Lonlribution of tha Latpany towirds Jixed Capilal ;- Ni)
Ealanos i Currant Account - Ry, 7 137 Lacs (Prviong Yanr « B, 54X Lacy)

& J5hare of Prafi) / (Loes) - Rs. 5460 Lacs (Previows Year - Ry 5799 Lara) has been recognized in the Staten

fii] shdvom Toglusiries
14 Names of the Partnens along writh Profie Staring Ratin

Name uf the Pay fiers Frofil Sharine Ratig
Aovilon Cosmplios Privale Limked E2EL
Mntead Coamieiics & Credils P Lig J5%
Iisluil K. Kethar 55
Total 1004

{by Tatal Capital of the Fieg i Es 36581 Lacs

Cortribution of the Company tawards Fixed Capital - .05 Lacs

Balince in Cuerent Account .- [£5,146,39 [acs (Previous Yo - Bu, 0 Lacs)

() share of Progt / (Laass) = Rs. 3.55 T acs (Previvus Year - Iy, 0,64 Lics) has beer recagnized in the
Alatement of Profit and Loss,

{iii] Spans Healthoare
(1] Mames of the Partners along witle Profie Sharing Ratin

Name of the Parlaers Frofit Sharing Ratlg
Avaion Chsmetics Privats 1 it 5%
Aditn 5. Kothari S0%
Tuatal T00%|

by Tetal Capital af the Firm - s 182 Lacs
Lantribution of tie Con 'pany towards Floed Capital - pjf
Hitlance in Curment Acpou k- By, 37758 Laes (Previous Year - Bs. 1,50 Lacs)

{c) Shire of Frofit / (Lass) - Re39.51) 1acy (Previous Year - Rs 11,72 Lacs) has been recopnized m (he
Stavbement of Profit and Loss,
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A, Taxatiun

B L2irtent Tk Frovgion fowiards Current Taxatim fine by
ssborud Be. LS00 Lo [ Prevl e estr: W, L0200 Lacg)

L0 Chebrrrd Ty Aswet = Difored Tas Azasthas beny FEnEmed an per A 72

tnadn jis per MAT Provigions iinwler secsinng (15 o Bl Inevnres T At H8aT b gl
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Retientors Asal Hat Mazehy 2015
| Hal March 2077
[Ppeting Teered Tax Liahiiieg = (RT3 A {20,343, m}‘l
Clesiiag T léored Tax Liubillly {om dccment Thitring it neg) (204004 61 5y (19,133, 1y
IEH-I:LL in Staremart of S | & Lasy | {154,054 [‘E,Ef}],!lﬁm

Tax Habs 430507 {Prewia Taar - A465%)




A Dretails of "Specified Banlk Nutes® held and transacted

{Arrount in Rs.}
/ EpﬁﬁﬁEd Oither Denomination
e Bank Notes  [Motes otsl S
Balance as on 8th Novembor 2016 26,000 35700 264,355
Add : Permiteed Reced il
156,000 957,710 111371
Less: Permited Payments - 593,172.0) 593,172
Less : Deposits 420,000 JE000.00 496, (K11
Halonce as on 30th December 2010 ;
{ e . 234,595 288,595

Above cash position i3 onl ¥ for the locations swhere the Specified bank netes has been deposited

betwaen 03th Hovember to 30th Dee 20156

Place : Mymbai
Date : O2nd Septamber, 2017

For Avalen Cosmatics Private Limited
=3
L ke
Sameer R. Kothari
Cirector

Director




